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WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 
A PRIMER FOR LAYMEN AND STUDENTS 
By WILLIAM ALEXANDER 


The Government has adopted this book as the text-book for 
the Insurance Course for soldiers and sailors who are now in 
Europe. 


It is being used for soldiers and sailors who have returned 
to this country. 


It is used with this Insurance Course by the Khaki 
Libraries of Canada. 


It has been selected as a text-book by institutions of learning, 
and by insurance companies for the instruction of agents. 


It will put money in the pocket of the individual agent who 
buys it, for it teaches the fundamental truths that he must 
know, and emphasizes the truths that induce the people to 
buy insurance. 


The successful agent is the one who understands his business. 
Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 


arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 
The price is $1.50. Now ready for delivery. 


Wholesale rates for fifty or more Copies will be quoted on application 


THE SPECTATOR COMPANY 


CxtcaGo OFFICE 135 Wiiu1aM STREET 
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NORTH AMERICA 


PHILADELPHIA 


ASSETS 


Wie A No ac ccansccdedwccateccedscecewndanens $24,280,745.19 





Cee RN so cn ca cvetneksdocck rede senedeeaneweeden 2,395,335.33 
Premiums in course of transmission. ..............00e005 3,203,681.96 
AIGA I hac cecanacuccadsdcendecaewedaceseeeess 921,650.92 

WOGNia cs ou caewdaandestucscddnddiasadenexvienas $30,801,413.40 
CROMER a Sas i ccnea ces cegucuccadaecawawusehisuesnensces $4,000,000.00 
Reserve for Reinsurance. ...........-+-. 12,217,808.92 
Reserve for Unpaid Losses 4,594,236.33 
memeve CP Ta ccc cee cesnsassceada 1,030,000.00 
CMM on as selcn ca seas adawnasdevawesnadececdcndauands 8,922,516.93 
All 0 ow PN bdo ndecdnecetaaeeeaduedduanuade 36,851.22 

Ve Es oo io icdcceudiinessnadéaecewuned $30,801,413.40 
Surplus to Policyholders isc wsawaes aces aneacawaranaa $12,922,516.93 
Losses paid since organization..............2-2-+-e00- 203,147,689.78 


The Oldest American Stock Insurance Company 
Marine Department Managers 


Platt, Fuller & Co. 
27 William Street 


Metropolitan Managers 
Darby, Hooper & McDaniel 
59 John Street 


Brokerage and Service Department 
CHARLES F. ENDERLY, Mer. 
111 William Street 
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FIRST RURAL OLD LINE» 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 





Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 




















The Acid Test for Strength, 
Liberality, Service and Low Cost 


Segal 
SMUTIAL 
IFE INSURANCE COMPANY 


OF BOSTON MASSACMUSETTS 


high on the list 


CAPABLE AGENTS WANTED 














Service 

Security 
Satisfaction 
Fireman’s Fund first 





MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 








Fourth Edition—Revised 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to mee 
possible objections and evasions set up by prospect: 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Studen: 


Price per copy—$1.00. 


THE SPECTATOR COMPANY 
Cuicago Orricz 


Insurance Excuancn 


135 W1LiaM STREE’ 
NEW YORK 
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INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY=-EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its value to every progressive agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 


ness. 
Price, in flexible binding, $3.00 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork, 

Cash values presented in most comprehensive form. 

The best “a cheapest work for agents. 


Price, in flexible binding, $1.50 


THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of issue. 

Also dividends paid in 1918 running back thirty years and 
by five-year periods prior. 

Complete showing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 
Liberal Discount Allowance on Quantity Orders 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





EVERY INSURANCE MAN 


” Who travels as Solicitor, Auditor, 
kg: B Inspector or Adjuster is 
“ ); 


ELIGIBLE 
Buon TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to November Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 











To the Man Who is Willing—and Will 


re} MN = nee AT SAN 
<4UMONT <1 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President : . : BEAUMONT, TEXAS 























NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks (Market Value) $308,163.00 
Cash on hand and in banks 41,409.83 
94,681.91 
2,777.05 
3,500.00 


$450,531.79 


Reserve for unpaid losses 
Reserve for unearned premiums 183,263.69 


$191,263.69 
259,268.10 


$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 


EVANS BUILDING WASHINGTON, D. C. 
Risks accepted throughout U. S. and Canada 
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Henry M. Schnarr 
Secretary=Treasurer 


Horace R.\Wemple 
President 


FIRE 
RE=-INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
aaue a guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
° . = ° ° teel; tec. 
Combination Sick, Accident Annuity fion against loss oi 
° one time from sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Ec ical Management. 
N PORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 
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Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightee) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


Ww. WwW. LANE, Secretary. A. E, WERKHOFF, President. 


ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 





W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1919 


LE eRe er ear een ee ee $4,693,580.53 
SURPLUS IN UNITED STATES...............05. $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 

1874 TO 1918 INCLUSIVE.............0...e00e. $45,098,883.86 





Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE C0.; 


DECATUR, ILLINOIS 











A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 

















EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 


























A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. ‘ 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation: with its own agents. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


t GUSTAVUS B. HOLT, Special Agt 
PORTER. ROG Som aeee | OUPTATTE NOUS 
FRANK G. DELA HUNT 
W. P. RAY, Special Agent ® 

Terre Haute, Ind. 


ERIK LINDSKOG, Special Agent 
TW. Lake BL. Minespolie, Minn 





C. C. CRAND. ¢ 

¢.¢ ay ay Special Agen 
RICHARD W. WETZEL 

1526 Bryden Rosa, ‘Columbus, Ohio 














The Company that 


LEADS THEM ALL IN KANSAS 


The years 1911, 1912, 1913, 1914, 1915, 1916, 1917 and 1918 
have unanimously rendered their verdict in favor of this Great 
Middle West Institution as a Leader in its Home State, as 
shown by the sworn statements filed with the Superintendent of 
Insurance at Topeka by all Life Insurance Companies operating 
in Kansas. 

Commenced business May 1, 1911. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 

















WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Equitable Life Insurance Company 
of the District of Columbia 








ORDINARY AND INDUSTRIAL 


Established in the District of <olumbia, West Virginia, Ohio and Delaware 


HENRY P. BLAIR 
JOSEPH SANDERS 
‘WILLIAM A. BENNETT 


President j F ‘ ? ‘ ‘ 
Vice President 


2nd Vice President (A ne si ervisor 
Rice . a ( ass at f ) P ALLEN C. CLARK 


Actuary . . . GILBERT A. CLARK 
Main Office, 816 a Se: N. W., WASHINGTON, D. C. 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 











WANTED 


Producers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 


FEDERAL CASUALTY COMPANY = = = DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY = = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 











THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS » ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established 1869 





OF LONDON 
ENCLAND 
F. W. LAWSON, General Manager 


LONDON GUARANTEE & ACCIDENT CO., Ltd. 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 yr am t, New York. 
STOKES, PACKARD, HAUGHTON & xs H. . 
MITA Walnut Street, Philadelphia, Pa. 


Resident Manag ers 
ELMER A. LORD & CO- Resident Managers 145 Milk Street, Boston, Mass. 








ACTUARIAL STUDIES 


Study No. 1. ‘SOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL MORTALITY TABLES.”’ Price $1.25 plus cost of delivery, 


aaa No. IV. ‘*GRADUATION OF MORTALITY AND OTHER 
BLES.”’ Price $1.25 plus cost of delivery. 


Mi. volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits” (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ne of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’ (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 Wiiu1aM STREET 
Insurance ExcHancE NEW YORK 











THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
Boston, Massachusetts 


ARTHUR E. CHILDS, President 


LIFE, ACCIDENT, and HEALTH INSURANCE 
LOW GUARANTEED RATES. 

















Surety and Fidelity Bonds 


Casualty Insurance 





Gus. A. 


American Bonding and 





Home Office: Sioux City, Jowa. 


Elbow, President 


Casualty Company 


Over $900,000.00 in approved securities on 
deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets March 31st - $1,422,858.01 


The unprecedented growth of this company is 

evidence of the quality of our Service. Agents 

are invited to avail themselves of this service 
where we are not represented. 
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WM. B. CLARK, President 


A. N. WILLIAMS, . : ; 
E. J. SLOAN, , 
GUY E. BEARDSLEY, 
RALPH B. IVES, 

E. S. ALLEN, 

W. ROSS McCAIN, 
W. F. WHITTELSEY, 
R. E. STRONACH, . 
GEO. L. BURNHAM, . 


Vice-President 

. ; Vice-President 
Vice-President and Secretary 
Vice-President, at Western Branch 
Assistant Secretary 
Assistant Secretary 

. Marine Vice-President 
. Marine Secretary 
Comptroller 


























































The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the 
War, with Determination to give that Generous 
Service which is making Life Insurance 


A Universal Neccessity 

















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will & at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
= WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
> megs Kansas, Michigan, Ohio and the District of caeabin 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 











“The Science 
of Approach’’ 


By WILSON M. TAYLOR 

=i SALES MANAGER FOR 
BRILL AND SCOTT, 
NEW YORK GENERAL 
AGENTS PENN MUTUAL. 
FORMERLY SALES EFFI. 
CIENCY EXPERT WITH 
WILLYS-OVERLAND CO. 





Sent on 
Approval 


You Can Double 
Your Sales by 

Mr. Taylor’s Method 
of Selling 

Life Insurance 


Mr. Taylor has proved this fact time and again. His 
analysis of men is practical and correct. 

He has put facts not theories into this handy pocket size 
book. He tells you how to approach the prospect and 
to be able to gauge the logical channel along which the 
prospect’s mind will work. It makes each prospect’s 
mind an open book. If you will apply the principles 
laid down therein—you are bound to double your busi- 
ness. Insurance men everywhere are writing and com- 
menting on this plan of selling—some say it is worth 
hundreds of dollars to them—it will be to you if you 
practice the selling lesson it teaches. 

It is the smallest book you ever saw—for the money— 
but it contains the biggest and most vital points you need 
on selling Insurance simply outlined. 

He has boiled the results of many years study and ex- 
perience in selling Life Insurance down into as few 
words as possible—stated facts clearly, simply. Dozens 
of Insurance men are now applying his methods. It 
has been a revelation to them. 

We will send it on five days’ approval and we wager 
you wouldn’t sell it back to us for ten times the price. 
That’s how other Insurance men feel about it. Order 
your copy today. 


Send This Coupon Now 








































Wilson M. Taylor, 
516 Fifth Ave., 
New York City. 







Dear Sir:— 
Enclosed please find $2. Kindly send me copy of ‘Science of 
Approach” on five days’ approval. I will return same to you in five 






days and you willreturn my $2 if I don’t care to keep it. 
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THE NATIONAL INSURANCE JOURNAL 


Company, the Largest Insurance Publishers in the World. 





THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
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A MANAGER’S OPINION OF THE SPECTATOR 








ATLAS ASSURANCE COMPANY LIMITED 
of London 
_ I began reading THE SPECTATOR in London about the year 1872. Nothing 
which came from America ever escaped my attention if I could possibly get 
hold of it, so that I can now claim to be a constant reader of your paper 
for forty-six years, during which time you have certainly done much work 
of a high value to the insurance business. 


Manager 











OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE ili 
treet 
Insurance Exchange PUBLISHERS - NEW YORK 
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PORTUGAL 


J. FORCADA 


Manager of the Firm J. Forcada & Co. 


SPAIN 


INSURANCE & REINSURANCE BROKER 
Foundator- Manager of the ’*SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results obtained by “SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


Premiums. ...4..0+. 2. $2,215,483.74 
Losses paid.......... $ 599,909.42 
Surplus... .0...9 SU6IR 57431 


Results obtained by the Companies ‘fA COLONIAL” & 
““OCEANO’’, from June 1917 to 31st December 1918 
A COLONIAL OCEANO 


Premiums... .. . .$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 


LISBON, 12-183 PRACA DE MUNICIPIE. 





IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institu- 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $180,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


SAINT LOUIS, MISSOURI 
M. E. SINGLETON, President 























HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to ene Sua in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidémic 
caused an abnormal mortality greater than any experiénced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 

e than 4% and are now over Thirty-Six Million Dollars. 
i, total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 





The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. 


























(jeneral, ccident 


7, ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA = 







Miss Bina M. West, 


THE WOMAN’S BENEFIT ASSOCIATION 


OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 


Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 


Its Reviews Are Social Centers. 


Miss Frances D. Partridge, 
Supreme Record Keeper 


Supreme Commander 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








HE Great-West Life offers all the most ambi- 
tious Agent can require. Unequalled Policies, 
liberal agency contract, selected territory and all 
manner of assistance by the Company. 


Ask for Agency terms 


THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 





ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THe SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853. weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all finds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM STREET, New YorK 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second VicePresident 
Loughton T, Smith 
Secretary 


Fred. B. Humphrey 
Assistant Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D, Kirk 
Assistant Treasurer 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 
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THE MARINE INSURANCE INV ESTI- 
GATION 
| I’ nothing more was accomplished at the 
Congressional marine insurance in- 
vestigation, it was shown that thirty-five 
new companies have come into the field 
since the breaking out of the world war. 
Some of these are new companies, while 
others are insurance companies whose 
charters have been broadened to allow 
them to underwrite marine business. The 
capital and surplus of the companies that 
have into business since I914 
amount to $141,815,000. This indicates 
the willingness of insurance interests to 
assist in carrying on the nation’s busi- 
ness, 


gone 


The investigation was taken up by the 
sub-committee of the House Committee 
on Merchant Marine, for the purpose of 
determining upon what legislation should 
be enacted to provide facilities for the 
growing fleet. Among those 
heard were Chairman Hurley, of the 
Shipping Board, and Col. R. G. Cholme- 
ley-Jones, director of the War Risk In- 
surance Bureau. Mr. Hurley said he con- 
sidered insurance one of the most im- 


American 
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portant subjects that has to do with the 
merchant marine, that he had appointed 
a committee in the Shipping Board to 
consider the subject, and this committee 
expects soon to have a bill ready for pre- 


sentation. Mr. Hurley favored the grad- 
ual absorption of the marine insurance 
by private interests, so that the Govern- 
ment should finally go out of the busi- 
ness. When asked for his opinion as to 
how this should be done, Mr. Hurley said 
that each purchaser of a ship who pays 
twenty-five per cent should insure that 
much of the vessel in a private company, 
the Government to insure the other 
seventy-five per cent of the vessel, and, 
as other payments are made, the insur- 
ance in private companies should be in- 
creased accordingly. 

It is interesting to note that he did not 
think the American marine insurance 
companies would be able to insure all the 
ships under the American flag. 

It is gratifying that insurance is com- 
ing to be recognized by those high in 
authority as a very essential part of the 
business structure of the country; and 
it is hoped that it may receive proper en- 
couragement, so that it may render the 
best possible service to the commerce of 
the Nation. 





URING the past week, while the 

race riots were in progress in Chi- 
cago, numerous incendiary fires were 
started, mostly in the section occupied by 
colored people, and in some cases access 
on the part of the fire department to such 
fires was impeded by the stretching of 
wire cables across the streets. However, 
the fire department was well prepared 
for such emergencies, and most of the 
fires were extinguished in their incipi- 
ency. Of course, as losses occasioned by 
riot or civil commotion are excepted in 
the standard policy form, the fire insur- 
ance companies cannot be held responsi- 
ble for losses by such fires, and property- 
owners will doubtless be able to establish 
their claims against the City of Chicago. 





GLANCE at a tabulation showing 

prices of various commodities 
which now prevail, and the prices of a 
year ago, shows that in most instances 
the present prices are higher than at this 
time last year. This has a practical bear- 
ing upon the fire insurance business, in- 
asmuch as displacements of destroyed 


59 


Editorial 


property cost even more now than at this 
time last year. Likewise, labor costs have 
also advanced and affect the settlement of 
fire insurance claims in the same manner. 
These effects should be borne in mind by 
fire underwriters in connection with the 
efforts now being made to eliminate the 
ten per cent surcharge which has been 
added to premiums during the past year 
in order to cover the increased costs. 





HE National Fire Protection Asso- 
ciation’s committee on public infor- 
mation has taken a progressive step by 
asking every society which conducts lec- 
tures or classes on civic problems to de- 
vote at least one meeting each season to 
the subject of fire prevention. The possi- 
bilities of this procedure will be grasped 
when it is realized that the request has 
been made to associations of business 
men, women’s clubs, church clubs, boy 
scouts and other similar organizations. 





ACTUAL VS. EXPECTED MORTALITY* 
HE table given herewith is made up 
from the Mortality Section of the 
Gain and Loss Exhibits of the respective 
life insurance companies. On the credit 
side the expected mortality is reduced by 
the amount of reserves released by death, 
which leaves the expected actual net mor- 
tality on insurance risk. The saving ef- 
fected is the difference between the net 
expected mortality and the actual mor- 
tality. 

The percentage of actual to expected 
mortality of the companies operating in 
the United States was in 1918 higher 
than for any previous year shown in the 
table, having been 95.12 per cent. Owing 
to the heavy mortality during the year 
1918, due chiefly to the influenza epi- 
demic and pneumonia, the ratio was cor- 
respondingly increased, 

The tabulation shows the yearly per- 
centages for fifteen years, as well as the 
averages for three five-year periods and 
for the entire period, 1904-1918, inclu- 
sive. Companies transacting ordinary 
insurance, as shown in the accompanying 
table, according to their expectancy 
should have been called on for $178,- 
428,296 in death claims, whereas the ac- 
tual calls were for $169,745,889, making 
the ratio for 1918, 95.12 per cent, as 
against 63.35 per cent in 1917. 

Industrial companies show an even 


eae, 1919, by The Spectator Company, New 
ork. 
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| » ; | " ¥ oe 
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Provident Life and Trust...... 50.17| 52.74] 52.89] 67.15] 53.60] 54.98) 50.28] 52.33] 58.98] 50.32) 46.20] 48.87 | 50.60 | 44.76] 3,774,229] 3,327,099/ 88.17) 55.31] 53.38! 55.72) 54.80 
TL renee 25.86] 76.39] 66.63} 58.36] 65.14] 70.30) 62.13] 57.92] 57.18] 53.45] 59.38] 59.46 | 51.74 | 58.45 850,324 366,079|101.85| 58.47| 60.19| 66.17) 61.61 
PMEVOMIORN scien cc vss hsi-ciall Goste 17.82} 31.71] 52.13] 56.58] 31.07) 46.00] 55.52] 76.30] 66.85) 58.83] 60.84 | 48.84 | 68.04 305,302 273,503) 90.18)... 55.15) 65.35) 60.25 
none 
Roym WAIN: oo. s.5,05c2082]) Sees 50.17] 50.81} 55.11) 67.17] 62.79] 64.26] 54.64] 60.92) 53.95] 50.80] 66.87 | 59.00 | 79.96 412,287 525,544/127.50| ..... 71.58| 76.82| 74.20 
Security Life of America.......] ..... 36.84] 38.39] 46.69] 42.46] 36.52) 20.51] 41.37] 75.23] 65.19] 77.78] 32.36 | 58.94 | 72.29 194,502 221,691/113.93] ..... 47.76) 71.06) 59.41 
Security Mutual.............. 84.81] 84.61] 91.76] 76.61] 80.24) 68.37| 78.54] 77.10) 80.93] 73.93) 49.58] 81.46 | 81.42 | 71.62 661,982 740,682)111.89] 83.61] 75.77| 79.19} 79.52 
oS ae 66.33] 58.87] 65.25] 68.36] 64.80] 51.88] 75.43] 66.92] 69.32) 66.88] 69.07] 55.13 | 68.20 | 65.14] 1,020,594 926,571| 90.84] 64.72] 66.08) 69.67} 66.82 
State Mutual, Mass........... 60.19] 78.76] 58.24) 71.47] 69.25) 66.53) 62.37] 59.90) 72.76) 58.41] 66.55] 66.51 | 71.36 | 47.27] 2,419,262] 2,038,317) 84.25) 67.58] 63.99) 67.19] 66.25 
fin Billo, MOMMA 6 c.o0'seeisionl) dese] Saces 82.84] 92.95] 79.36] 67.79) 71.81] 76.53] 77.34) 69.45] 70.02] 73.41 | 82.06 | 88.20] 2,938,912 3,337,013] 113.57 Rene 72.58) 85.45] 79 01 
PURUID 6.553555 sii-csjeheioien 84.20} 93.42] 66.59) 66.85] 74.80] 69.02| 60.95| 70.03) 60.34| 53.45) 53.81] 65.54 | 59.35 | 54.25] 6,988,302} 6,860,248) 98.16) 77.17] 62.76! 66.22] 68.72 
Union Central................ 63.78| 54.99] 63.66] 62.81] 62.13] 59.43] 58.26) 58.50] 61.04| 50.68] 55.20! 61.49 | 61.22 | 56.38! 5,647,507) 5,040,124) 89.25) 61.47] 57.58) 64.71) 61.25 
Union Mutual................ 70.06} 65.89] 69.64) 71.75] 69.35) 72.64! 76.30) 74.55] 71.52) 67.10] 65.10| 59.84 | 79.70 | 71.05 645,316 521,862| 80.84] 69.34] 72.42) 71.30) 71.02 
Mate RAEI 5 50s esses sa 100.99] 107.96] 92.13) 89.42) 75.20) 80.78) 84.62, 105.45 89.87) 70.75| 70.02} 89.32 | 74.83 | 76.16 286,873 267,819] 93.37] 93.14] 86.29) 80.74) 86.72 
ON 3s dctepeees 77.88} 76.33] 71.22) 75.68] 73.48 72.16| 70.46, “69.61 70.94] 66.09| 68.66| 68.40 | 68.86 | 63.35] 178,428,200] 169,745,880] 95.12| 74.91/ 69.85] 72.88| 72.53 
| 
| | | 
Industrial Companies. 
Basten Ne c.<0 secs claasinl - aeceal -aieer 112.54] 103.84]106. 63) 101.89} 106. 66|104. 47|103.91/104.78]100.05]100.88 | 99.20 | 104.80 270,268 461,305)170.71] ..... 104.34)115.13]109.73 
COURS] Fae | meme emer s | maienee eS ES |117.54]112.20/108.04|104.37|101.47}101.05| 95.12 103.24 | 109.01 421,598 675,998)160.38| ..... 108. 72|113 .76)111.24 
John Hancock................ 89.64] 83.11] 89.33) 86.42 ae 87.27] 93.49] 84.83] 85.26] 78.95] 75.86] 79.24 | 79.08 | 79.37] 11,020,478] 13,915,984]126.22| 86.81] 85.96] 87.95] 86.91 
Home Life, Delaware pumeapee Al beeen PS eee (Pe | 68.93) 78.76] 78.49| 77.85] 73.84| 77.05 | 70.21 | 82.03 270,486] '392'188|145.00] .....| ..... 30.63 - 
Metropolitan................. 113.91} 108.07) 103.72) 101.74] 96. 50) 93.36] 95. 29/ 91.69/ 91.12) 95.15] 89.75) 87.02 | 89.10 | 86.00] 37,936,520] 47,828,322/126.06] 104.82] 93.30) 95.58] 97.90 
Muvaal of Baliimore Sebald al ieeeeel eee 112.79] 121.52] 21.52/121.88] 88.00] 88.96] 88.31) 80.75] 88.74] 83.47 | 88.68 | 91.78 192,342 308,158]160.20) ..... 93 .58/102.57) 98.07 
SS ee 114. 99) 107.41] 104.06) 105.84] 94.14) 90.49) 88.66) 82.39] 79.49] 79.15] 78.74] 76 40 | 76.92 | 76.65] 34,838,843] 45,121,806|129.55| 105.29] $4.04, 87.65) 92.32 
Western and Southern.........] .....|  ....- 113.25| 115.39}111.64/122.41) 88.36) 89.45) 86.13] 97.15] 74.04) 79 70 | 88.49 | @1.04] 1,254,838] —1,624,566/129.50| ..... 96.70) 92.55} 94.62 
AGAR. cscs onaniciveswont 110.23} 103.46} 101.69) 101.16] 94.62) 91.72 a 87.03] 85.54) 86.41] 83.22) 81 58 | 82.76 | 81.52] 86,205,373 110,328,327 129.98] 102.23] 88.59] 91.41| 94.07 
more unsatisfactory ratio than the or- of late it has been noticed that such loans Life Insurance Company of Des Moines, or- 
ganized by Former Commissioner J. F. Taake. 


dinary companies, as the percentage of 
actual to expected mortality jumped 
from 81.52 per cent in 1917 to 129.98 per 
cent in 1918. 





HE farm loan banks, which loan 

money to farmers at 51% per cent, 
are having a tendency to upset part of 
the investments of some of the West- 
ern and Southern insurance companies. 
Heretofore, mortgage loans to farmers 
in some States, commanded rates 


of interest as high as eight per cent, and 


have, 


are being paid, some even in advance of 
maturity, in order that the mortgagors 
may secure loans from farm loan 
banks at the lower rate of interest. If 
this course is continued through future 
years, it is likely that the aggregate in- 
terest income of many of the life and fire 
insurance companies will be adversely 
affected thereby. 


the 





Liberty Life of Des Moines 


Arthur C. Savage of 
to the new Liberty 


Insurance Commissioner 
Iowa has issued a charter 


60 , 


The new company is a transformation of the 
old Mystic Toilers into an old-line company, 
capitalized at $100,000. Each policyholder in 
the old fraternal concern is a stockholder in 
the new company, it is said. Governor W. L. 
Harding is president and J. F, Taake will be 
secretary and general manager. 





Boston Wants Next Convention 

The National Association of Life Under- 
writers has been formally invited to hold its 
1920 convention in Boston. The Governor, 
Mayor, the Boston Chamber of Commerce, the 
presidents of local life companies, and we 
Boston Life Underwriters Association join in 
extending the invitation. 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 











THE SPECTATOR 





LIFE INSURANCE 


NORTHWEST LIFE CONGRESS 


Annual Sessions Now Being Held at 
Duluth 


The. Northwest Congress of Ljife Under- 
writers is holding its annual meeting at Du- 
luth, Minn., to-day and tomorrow. The Hon. 
Cc. R. Magney, Mayor of Duluth, is to welcome 
the Underwriters to the city in the opening 
session, and the Hon. J. E. Meyers, Mayor of 
Minneapolis, will conduct the open forum on 
the afternoon of August 8, which will close the 
meeting. The programme is as follows: 





MORNING SESSION, AUGUST 7 

Call to Order—Chester A. Shafer, president. 

Welcome to Duluth—Hon. C, R. Magney, mayor 
of Duluth. 

Response—Arthur F. Colwell, Fargo. 

Roll Call of Delegates. 

Adoption of Constitution of Northwest Congress. 

“The Instrument’—Stewart Anderson, editor of 
“Points,” New York. 

“Vhe Automatic Canvass’”—Ralph S. Crowl, Madi- 
son, Wis. 


AFTERNOON SESSION, AUGUST 7 

Presiding—Hon. B. N. Waller, general agent, 
Northwest Mutual Life of Milwaukee. 

“Getting Business, Company Service to the Indi- 
vidual Agent’—Hon. George B. Peak, president, 
Central Life Assurance Society of the United States. 

“Selection of Prospects and Method of Finding 
Them’ —George Harrison, general agent, Penn Mutual 
of Philadelphia. 

“Good and Bad Methods of Approach’—Frank M. 
Flory, general agent, Provident Life and Trust Com- 


pany. 1p 
*Tndivicual and Agency Advertising; Does Pub- 
licity Get Rusiness?”,—A. C. Larson, State manager, 


Central Life of Kansas. 

“Medical Selection’”—Dr. J. W. Fesher, medical 
director, the Northwest Mutual of Milwaukee. 

“Some Remarks on the Selection of Risks’— 
Alexander T. Maclean, assistant actuary, Massachu- 
setts Mutual of Springfield, Mass. 

Annual Banquet of the Northwest Congress of Life 
Underwriters. 


MORNING SESSION, AUGUST 8 

Presiding—A. ©, Eliason, vice-president, National 
Association of Life Underwriters, St. Paul. 

“Business Ethics and Association Finances’’—H. T. 
Miller, agency manager, New York Life, Minneapolis, 
Minn. : 

“Agency Organization’’—Franklin Mann, general 
agent, Northwestern Mutual Life, Omaha, Neb. 

‘*Business Insurance’—Warren M. Horner, Minne- 
apolis, Minn. 

Questions and Discussion on Preceding Numbers. 


AFTERNOON SESSION, AUGUST 8 
“Open Forum’’—Conducted by Hon. J. E. Meyers, 
mayor of Minneapolis. 
Business Session 
Boulevard drive, excursion on the lake. 








Polish Union Reorganized 


The Polish Union of America, a fraternal 
beneficiary society with headquarters at Buffalo, 
which was taken over by the New York Insur- 
ance Department, has been turned back to 
its management after complete reorganization. 

The Polish Union of America moved to Buf- 
falo in 1908, but never obtained authority from 
the Insurance Department for carrying on 
business here. Dissensions arose between dif- 
ferent factions when the rates were raised to 
meet the State requirements, and Superinten- 
dent Phillips was asked to step in and conduct 
the business. 


Senate Committee on War Risks 

A special committee, consisting of Senators 
Smoot of Utah, Sutherland of West Virginia, 
and Williams of Mississippi, has been named by 
Senator Penrose, chairman of the Senate 
finance committee, to consider all bills affecting 
war risk which come before the Senate. Hear- 
ings on some of the war risk bills now pend- 
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ing will probably be held later. The large 
number of bills which have been introduced 
in Congress, dealing with war risk insurance 
have been a decided burden to the committees 
which have been handling that work. To 
lighten this work in the House, a measure was 
introduced providing for a special committee 
to handle war risk bills exclusively, which has 
not been acted upon. It is believed that the 
creation of the Senate subcommittee will ma- 
terially aid the finance committee in handling 
its work, 


Equitable’s Prompt Group Service 

The advantage of group insurance has per- 
haps never been more strikingly illustrated 
than in connection with the recent fatal acci- 
dent which occurred in Chicago, in which a 
burning blimp fell through the roof of the 
Illinois Trust and Savings Bank, causing a 
number of deaths. This trust company is one 
of the group insurance patrons of the Equitable 
Life of New York. President Day of the 
Equitable, on July 22, telegraphed John J. 
Mitchell, president of the Illinois Trust & 
Savings Bank, as follows: 

On behalf of the Equitable I extend sincere 
sympathy to you and to your directors and mem- 
bers of your staff on this tragic occasion. We 
are thankful that through the kindly foresight 
of your company we are enabled to lighten 
the financial burdens of the families of those 
of your employees whose lives were sacrificed. 
If you will wire us names of those who have 
died we will immediately mail checks to you 
for delivery to the beneficiaries. We are in- 
structing our local representatives to place 
themselves completely at your service. 

On the same day Vice-President Haskell 
responded: 

We thank you sincerely for your telegram of 
to-day and appreciate fully your desire to 
serve the families of those who were so sud- 
denly taken from our midst. The names of 
the unfortunate victims to date are; Helen F. 
Berger, Marea Florence, Mary Gallagher, Irene 
M. Miles, Evelyn Myers, James Carpenter, Ed- 
ward Carl Otto and Joseph Scanlon. We have 
‘aken the liberty of giving your telegram 
the press here. Will write you more fully 
later. 

President Day’s telegram of July 23 com- 
pletes the record of prompt service: 

I have your wire giving the names of your 
employees who lost their lives in Monday's 
disaster and have instructed our group de- 
partment to send you to-day on Twentieth 
Century Limited voucher checks in full pay- 
ment amounts due their beneficiaries under 
your group insurance contract with Equitable. 


Texas Special Session Adjourns 

Without having enacted any laws affecting 
insurance, the third called session of the 
Thirty-sixth Texas Legislature has adjourned. 
The bill which sought to relieve the Interna- 
tional Life Insurance Company of St. Louis of 
the legal obligation under which it now rests, 
of maintaining with the Texas Department of 
Insurance, and Banking the required deposits 
of approved securities equal to the reserve on 
the policies of the American Home Life In- 
surance Company of Fort Worth, Texas, which 
on December 31, 1914, the International rein- 
sured, failed of enactment. Commissioner Geo. 
Waverly Briggs opposed the measure. 


F. L. Hoffman Sails for Europe 
Frederick L. Hoffman, third vice-president 
and statistician of the Prudential Insurance 
Company of America, of Newark, sailed for 


Europe on August 2, on the Rotterdam. 
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TAXATION OF LIFE COMPANIES 


Excess Dividends Over Premiums Not 
Deductible 


Life companies, in preparing in- 
come returns for the Treasury Department, are 
entitled to exclude from gross income only such 
dividends paid to policyholders as did not ex- 
ceed the amount received from them, respec- 
tively, by way of premiums during the year, 
according to a decision of the Commissioner of 
Internal Revenue, based upon the decision of 
the circuit court of appeals for the third cir- 
cuit, in the case of the Penn Mutual Life. 

The insurance company sued the local col- 
lector of internal revenue for the recovery of 
“certain moneys which it claims were illegally 
assessed and exacted from it by way of taxes 
for the year 1913, under the income tax act of 
October 3, 1913.’’ The company won the de- 
cision in the lower court, but the circuit court 
of appeals reversed the decision and sent the 
case back for a new trial. 

The decision of the court settled that under 
the provisions of paragraph G, subdivisions (b), 
of section two of the 1913 income tax law, that 
“life insurance companies shall not include as 
income in any year such portion of any actual 
premium received from any individual policy- 
holder as shall have been paid back or credi- 
ted to such individual policyholder within such 
year,” a life insurance company is not en- 
titled to exclude from its total income during 
the taxable year, for the purpose of ascertain- 
income, any dividends paid or 
credited to policyholders from whom it did 
not receive any premium during that year; 
and as to such policyholders as it did receive 
premiums from that year it is entitled to 
exclude only such part of the dividends paid 
to those policyholders as did not exceed the 
amount received from them, respectively, by 
way of premiums during that year. 

The court also held that none of the cash 
dividends paid by a life insurance company to 
its policyholders which represent redundancies 
in previous premium payments are deductible 
from gross income in annual tax returns as 
“sums other than dividends paid within the 
year on policy * * * contracts.”’ 
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The Life Underwriters Association of 
Canada 

The thirteenth annual convention of the Life 
Underwriters Association of Canada will be 
held at Calgary, Alta., on August 19-22. 

There will be an executive committee meet- 
ing on Tuesday evening. On Wednesday the 
convention formally opens and there will be 
addresses of welcome by the Mayor, R. C. Mar- 
shall, Vice-President H. S. Ellis of the Cal- 
gary Association, and Past President W. L. 
McBeth of the Edmonton Association, with re- 
sponses by F. M, McGregor and G. E. Archi- 
bald. The President, P. A. Wintemute, will 
deliver his address and committees will be 
appointed. 

Among those speaking on Wednesday will 
be R. B. Bennett, Chas. Ruby, J. K. Voshell, 
president of the National Association of Life 
Underwriters, David Lauer, J. B, Hall, J. A. 
Johnston, Sam, Latta, J. J. Callaghan and Dr. 
T. E. McMahon. 

Thursday’s speakers embrace Roy Barnum; 
L. P. Weston, Thos. Hilliard, W. L. Reid and 
G. J. A. Reany. There will be various dis- 
cussions; also election of new officers. 

Friday’s speakers 


include C, P. McQueen, 


THE SPECTAPFOR 


Chas. Stewart, William May, Jr., R. C. Ripley, 
J. B, Edgett, W. W. Hutton, J. E. Matthews, 
A Jardine; E. M. Adams, J. B. Warnicker, R. 
T. Riley, Mrs. Clara G, Power, Major L. M. 
Bidwell, A: G. Mackay, W. B. Burrill and J. 
W. W. Stewart, 

On Saturday there will be a meeting of the 
executive committee and addresses by Mrs. 
Nellie McClung and Dr. Michael Clark. Num- 
erous interesting features in the way of en- 
tertainments have also been arranged. 


One Self-Supporting Woman and Her Life 


Insurance 
A Leaflet 


Every business woman aims to save for her 
comfort in days when she will prefer not to 
work. The great difficulty most of them con- 
front is in selecting such investments for their 
savings as will guarantee them a certain in- 
come, 

William T. Nash has vividly described the 
personal experience of one business woman 
who learned through bitter experience what 
ereat advantages life insurance really offers. 
The story presents the case of endowment in- 
surance for business women in a forceful and 
convincing manner. 

The advice of this woman is to get “started 
right with savings.” Women must not allow 
themselves to listen to tales of riches which 
are bound to lead to chasing good dollars, 
hard earned, after bad. 

Peace of mind and steadiness of purpose 
follow the realization that with certainty at 
some definite future date the fruits of saving 
will be berne. This satisfied state of mind 
enables women to increase their earning power, 
with the result that larger savings can be made. 

The story of this woman, told in brilliant 
human fashion, published by The Spectator 
Company in attractive leaflet form, will prove 
valuable as a canvassing document for life 
insurance agents. 

Companies, managers and general agents de- 
siring copies may obtain same at the following 
prices: 


Sample CODv csr arcanceecsSacncece $316 
LOO COPIES? oc.crcs Aaeraishussvome 4.50 
GOONCOMIES voir. sie-aeisesianearigiais 18.00 

WOOO“ COPIES) -..008 sarin aaeore 30.00 

GOO CODICS? voes2:4s.05-ceteidarde's 120.00 

IGOOON COPIES 4.4 saw. aie Reese” E2250 


On orders of 1000 copies or more, the in- 
scription of company or general agent will be 
printed without extra charge. On orders of 
less than 1000, $4 extra will be charged for 
inscription. 


“Service By Agents” 

The agent who succeeds continuously is he 
who renders service to his clients. High pres- 
sure is bad for the agent, company and pros- 
pect alike. 

The significance of “Service By Agents” is 
effectively pointed out in a folder published 
under that title by The Spectator Company. 
This leaflet will prove an effective inspiration 
for agents, and should be used freely by com- 
panies, managers and general agents. It will 
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Thursday 





also serve as a caution to prospective buyers 
of insurance. 

“Service By Agents” can be obtained at the 
following prices: Sample copy, 10 cents; 50 
copies, $1.50; 100 copies, $2.50; 500 copies, $10: 
1000 copies, $15 ; 500 copies, $65 ; 10,000 copies, 
$120. 

If any company or general agency desires 
its imprint on the back of the leaflet, the price 
per thousand is $3; $8.50 additional for 5000 
copies. 


History and Operation of Fraternal 
Insurance 

A book bearing the above title has been 
written by Walter Basye, and issued by the 
Fraternal Monitor. It goes back to the orig- 
inal fraternal society, dealing with the funda- 
mental idea leading to its formation, and tells 
of the growth and present position of the fra- 
ternal system. Among the topics covered are: 

Origin of organized beneficenced; develop- 
ment of operating plans; the benefit fund: co- 
operative organizations of societies; National 
Fraternal Congress Table of Mortality; Statu- 
tory legislation and State supervision; the 
New York Conference Bill and analysis thereof; 
factors in successful operation. 

Under these general heads many sub-divi- 
sions of the principal subject are considered 
and the whole makes a book of 224 pages. It 
will be found of interest to all connected in 
any way with fraternal organizations. 


Shenandoah Life Progressing 
The Shenandoah Life of Roanoke, Va., has 
secured the service of R. C. McCankie, who was 
previously connected with the Great Southern 


Life of Houston, Tex., and later with the 
San Antonio Life. 
On leaving the latter in July, 1914, he re- 


turned to Scotland for a short vacation, and 
when the war broke out he enlisted in the 
British army. He was wounded several times 
and was promoted to a captaincy and received 
the military cross for his good work. 

The Shenandoah Life secured $3,000,000 of 
applications in the first half of this year, an 
increase of 183 per cent over the same period 
in 1918, and twelve per cent more than in 
the entire year 1918. 


American Life Insurance Makes Deposit 
The American Life Reinsurance Company of 
Dallas, Texas, has deposited $100,000 in ap- 
proved securities with the State Commissioner 
of Insurance and Banking. This action was 
taken because the company has decided to 
register its policies and deposit its reserve 
with the Commissioner. 


Bertram Day Heads Crescent Life 

Bertram Day, former president of the Lafay- 
ette Life of Indiana, is to head a new com- 
pany, the Crescent Life of Indianapolis. All 
the stockholders of this company are Masons. 





—John C. Cook has been elected president of the 
Life Underwriters Association of Sioux City, Ta. 

—The Public Savings of Indianapolis is preparins 
from $500,000 to $250,000 by 
$5 a share 


to reduce its capital 
reducing the par value of the stock from 


to $2.50 a share. 
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“The Science of Approach” 

A most interesting, instructive and valuable 
booklet, bearing the above title, has been 
written by Wilson M. Taylor, E. E., who is 
with the New York general agency of the 
Penn Mutual Life Insurance Company, and 
was formerly sales efficiency expert with the 
Willys-Overland Company. The booklet is 
published by Mr, Taylor and sells at $2 per 
copy. 

“The Science of Approach”? was written by 
Mr. Taylor as a crystallization of his study, 
observation and experience during fifteen years 
as a salesman, sales manager and sales effi- 
ciency expert. He has absorbed many ideas 
from the late Prof. Hugo Munsterburg of 
Harvard University, and Dr. Arthur F, Sheldon 
of the Sheldon School, Chicago. 

Mr. Taylor believed in putting every idea 
or suggestion to the acid test of practical trial, 
and has pursued this course with every selling 
idea which has occurred or been presented to 
him. He has trained a large number of life 
insurance and automobile salesmen, and has 
had much experience in this line, as well as 
in personal selling. When the war broke out 
he volunteered his services to the War De- 
partment as an efficiency expert in employ- 
ment, and acted as such in connection with 
some of the most important Government plants 
in the country. 

He has been remarkably successful in train- 
ing men for the Penn Mutual Life, taking 
those who have had no insurance experience 
and getting wonderful results from them in 
the way of business. 

Mr. Taylor’s booklet is divided into four 
chapters, the first of which deals principally 
with the classification of people who are ap- 
proached by salesmen. They are generally 
divided into “light”? and ‘‘dark’”’ types. 

In the second chapter he deals with “‘quick’’ 
and “slow” classifications, and illustrates by 
diagrams his general methods of classifying 
prospects. 

In the third chapter, heads are divided into 
classes, and the probable inherent qualities 
of the subjects are specified. 

The fourth chapter deals with the judgment 
of people by the characteristics of their hands. 

Taken altogether, ‘““‘The Science of Approach” 
is a very meaty little booklet, which is worthy 
of close study, and will undoubtedly enable the 


student to ‘‘accomplish the highest possible 
profitable results with the least possible ef- 
fort,” the ability to do which Mr, Taylor states 
constitutes “efficiency.” 





The Overseas Insurance Course 

Winslow Russell, president of the Life 
Agency Officers Association, has received a 
final report from Frank L, Jones, head of the 
Department of Insurance, A. E. F., relating 
to instruction in life insurance overseas. 

The subject of life insurance was presented 
abroad as an academic study, and the army 
officers and educational officers co-operated in 
conducting and reviewing the work of the 
students. 

The work, in view of frequent army move- 
ments, was conducted through twelve schools. 
In some cases only ten lessons could be given; 
in others thirty, sixty, or ninety. 

The largest class was at Beaune, France, 
where 243 students were enrolled, many of 
them completing the ninety-day course. 

There were also reading and study clubs 
where it was impossible to organize regular 
schools, and lectures were delivered in the 
embarkation areas, and books were distributed 
to those who were interested, but who were 
unable to complete the regular study courses. 
About 1200 men were enrolled in the classes; 
1800 in the reading and study clubs, and prob- 
ably more than 120,000 heard one or more lec- 
tures, 

It is estimated that as many as 400 soldiers 
will seek early employment as agents of the 
various life insurance companies. The fol- 
lowing named men were engaged in teaching 
or lecturing, or both: Frank L. Jones, Equit- 
able Life, New York; Wilmer Christian, Equit- 
able Life of Iowa; Capt. J. M. Holcombe, Jr., 
Phoenix Mutual; Major A. L. Moudy, Lincoln 
National Life; Lieut. E, Q. Abbott, Mutual 
Benefit; Lieut. R. L. Hershe, Northwestern 
Mutual; Lieut. S. R. Eustis, New England Mu- 
tual; Capt. J. C, Brown, Equitable Life, New 
York; Capt. H. G. Cramer, New England Mu- 
tual; Corp. G. R. Hurst, Prudential. 

There was a lack of instructors, but there 
were ample supplies of text books, etc., the 
principal ones being: ‘‘What Life Insurance is 
and What it Does;” “Life Insurance,” by 
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Huebner;” ‘‘Life Insurance Pocket Index,” and 
“Life Insurance Salesmanship.”’ 


Lincoln National Life’s Course 

The Lincoln National Life of Fort Wayne, 
Ind., has been conducting a course in organ- 
ized salesmanship. It covered two weeks and 
was conducted by E. Colwell, Jr., sales in- 
structor. The course was so popular that, al- 
though no provision was made in the pro- 
gramme for evening sessions, the men in at- 
tendance requested that such be held in order 
to discuss informally the points brought up 
in the regular meetings. Mr. Colwell is State 
manager for the company for North Carolina 
and has made a great record for himself in 
personal writing, securing twenty-nine appli- 
cations out of thirty-two interviews, for a total 
of $455,500 during thirteen working days. 


New Book by Warren M. Horner 


The J. B. Lippincott Company announce the 
publication of a new book by Warren M. Hor- 
ner, special representative at Minneapolis and 
Chicago of the Metropolitan Life of New York, 
sometime in January. The book will be titled 
“My Twenty-Five Years in Life Insurance.” 
It will contain a frank portrayal of the au- 
thor’s experiences both as a producer and a 
manager, beginning from the time he entered 
the office of a general agency in quest of em- 
ployment up to his present-day success. But 
it is more than mere narration. Conclusions 
are drawn and deductions made which will 
be beneficial to many an agent, and interest- 
ing to all. 

This is Mr. Horner’s second book on life 
insurance. His first, ‘“‘Training For a Life 
Insurance Agent,’’ aroused considerable favor- 
able comment, and received quite a wide sale. 


National Service Life Society, Rochester 

The National Service Life Society, with head- 
quarters at Rochester, branch office in New 
York, was recently examined by the New York 
Insurance Department. Pending a possible re- 
adjustment of the affairs of this assessment as- 
sociation, it has been ordered by the insurance 
department to write no business until its af- 
fairs are settled. 











Reserve 


May be the Man- 


We have General Agency open in 


WESTERN PENNSYLVANIA 


for an experienced producer 


Loan Life Insurance Company 
INDIANAPOLIS, INDIANA. 
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Auto and Marine Insurance 


CONGRESSIONAL INQUIRY 
W. H. McGee Presents Data—American 


Marine Insurance Handicapped 

In presenting the companies’ side of the 
marine insurance business to the special in- 
vestigating subcommittee of the Congressional 
House committee on merchant marine, Wil- 
liam H. McGee of New York protested vehe- 
mently against the placing of any restrictive 
legislation upon the business, pointing out 
that it was highly competitive, and that, if 
American business is protected from the price 
cutting now practiced by the foreign countries, 
it will be able to handle itself to the satis- 
faction of all concerned. What would happen to 
the business under restrictive legislation was 
graphically explained by Mr. McGee, who 
pointed to Argentina and Uruguay, countries 
where marine insurance is a Government mon- 
opoly, and where the business is mainly done 
by foreign companies, as good examples of 
what such legislation might produce. 

If the subcommittee urges any legislation 
at all, he intimated, it should be along the line 
of removing some of the taxes which now 
burden the industry, and which place it under 
a decided disadvantage.. .In part, he said: 

One important disability the American under- 
writers labor under is that it is so easy for 
the insurance broker in New York, Philadel- 
phia, Chicago, San Francisco, or New Orleans 
to send a cable to London and place his busi- 
ness there. Now it can be placed there easier 
and cheaper, purely because of the question of 
taxation. The London underwriter can take 
something like ten per cent less on the rate 
and have more money left in his pocket with 
which to pay losses and expenses than a New 
York underwriter, largely because of that 
question of taxation and a higher standard of 
office salaries and of office expenses. 


The subcommittee were told that the ex- 
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pense ratio of the British and American com- 
panies is something like 2% to 3 in favor of 
the former. This phase of the situation, the 
various forms of policies written by American, 
British and Scandinavian companies, and other 
similar subjects were all fully discussed, as 
was the alleged violation of the New York 
insurance laws by shipping men who secure 
cheap insurance in violation of the shipping 
board act. One section of that act provides 
a penalty for seeking to induce, persuade or 
otherwise influence any marine insurance, com- 
pany or underwriter, or agent thereof, not to 
give a competing carrier by water as favorable 
a rate of insurance on vessel or cargo, having 
due regard to the classes of vessel or cargo, 
as is granted to such carriers or other per- 
sons subject to the act. 

One of the chief evils of the business, Mr. 
McGee told the members of the committee, is 
the writing of American hulls by the foreign 
offices of companies that are admitted to do 
business in this country. It is declared that 
these companies place the business with their 
home offices, where, on account of the lower 
cost of business, taxes, etc., they are able to 
secure lower rates and at the same time escape 
the obligations laid upon companies doing 
business entirely in this country. On such 
policies, it was pointed out, the Government 
loses the various taxes which are provided in 
the revenue law. 


American Marine of Galveston, Tex. 

Charter of the American Marine Insurance 
Company of Galveston, a new company for 
Texas, has been approved. It has a capital stock 
of $200,000, and the incorporators are: S. E. 
Kempner, J. F. Seinsheimer and T. J, Anderson, 
all of Galveston. 
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WHAT DO YOU WANT 


in an insurance company ? 


Strength? On our Board of Directors are big 
men of business and finance, whose activity make deposit of $300,000. A 


SURPLUS TO POLICY HOLDERS 


Viking Licensed 


The Viking Insurance 
Company of Christiania, 
which has secured a 
Federal license, and 
will be managed by Os- 
born & Co., of 45 Wall 
street, New York, is 


Protection? We make full and immediate adjust- it ta the ee ot 


preparation for busi- 
ness. It will deal in 
marine reinsurance 
only, and will have a 


license will be applied 
for in New York State 
as soon as the general 
manager arrives from 
Europe. 
Norwegian Joint Ins. 
Co. 

The Overseas Under- 

writing Agency, New 


Automobile York, is managing the 
American affairs of the 
Insurance Norwegian Joint Insur- 


ance Company of Chris- 
tiania. It is licensed 
only in New York, and 


THE IMPORTERS AND EXPORTERS | *cuune yery com 
INSURANCE COMPANY nT ee ae 


ance. The company is 
understood to have the 
backing at home of four 
Scandinavian com - 
panies. 


New York 
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Thursday 


British View of American Tax 


The slips on which American huil insurances 
are now being placed, have an additional clause 
which has caused underwriters some astonish- 
ment. This clause reads “less three per cent 
tax,’’ and appears immediately after the figure 
of the premium. 

This tax is an imposition which the American 
Government has placed on all hull insurances 
on American vessels placed elsewhere than in 
the United States. The legislative measure 
which is responsible for the tax was passed 
without much reclame, and most of the London 
underwriters learnt of its existence for the 
first time on seeing the slips bearing the clause 
referred to. For some reason or other the 
tax does not apply to American cargo business 
placed over here, but apparently there is no 
means of evading the loss of income caused by 
its action on hull insurances. 

The reason of this measure is obvious. The 
American Government has, for some time past, 
been fostering the establishment of a big 
American hull market, by all the means in its 
power. We in London have always looked 
upon the surplus American hull business as a 
permanent part of our business; and although 
there has been much grumbling at the rates 
paid in these insurances, it has been evident 
that there was no intention of allowing the 
business to go elsewhere on account of the in- 
sufficient rates being paid. 

The latest move, however, is likely to cause 
a complete revolution in the attitude of the 
London market to American business. The 
rates at which it has been written in the last 
few years have left little margin of profit, if 
any, and the deduction of a further three per 
cent on the gross premium is a serious matter 
when there is so small a balance of premiums 
over claims with which to provide for the 
deduction. It was also decided that should 
the F. C. and S. clause be deleted from form 
B, the Frustration clause must be inserted. 
This means that the risks excluded by the 
Frustration clause cannot on any account be 
included in any war risk policy, and that to 
obtain protection the assured must effect a 
separate policy covering the specified risks.— 
The Policy-Holder. 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 


COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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NEW YORK SURVEYS 


Skates and Calendars in July.—The re- 
cent fire in a factory which the reports stated 
was devoted to the manufacture of skates—the 
fire occurring in the month of July on one of 
the hottest days—produced a peculiar feeling, 
because if anything seemed distant from human 
thought on that hot day it was skates. It is 
possible, however, that they were, under the 
prohibition law, manufacturing a special kind 
of skate and not the winter variety. Another 
fire also brought up the interesting fact that 
the firm was engaged now in making their 
Christmas cards, on which they were very 
busy, as well as on the calendars for the com- 
ing year. Most businesses nowadays are six 
months in advance, chronologically, of the 
actual calendar date, and this fact leads to a 
loss on Christmas cards in July as well as on 
skates. 

The Work Keeps Up.—lf there had been 
any thought in the mind of the Street that the 
work was going to drop off in August, it has 
been dissipated by the conditions of business 
at this time. The Street, so far as news is 
concerned, may not be very lively, but so far 
as work is concerned there is plenty of it. 
The business world apparently has made up its 
mind that the present basic prices have come 
to stay, and if one wants a job done the way to 
do is to go ahead with it and get it done. For 
some years past the brokers endeavored to 
string their business so that the months of 
July and August would be comparatively quiet, 
but the war evidently, for this year at least, 
has upset that condition, and that is probably 
the primary reason why everybody is so busy. 

New York and London.—It is a well- 
known fact that the insured values as repre- 
sented by the amount of insurance in force are 
practically the same in London and New York 
city. It is approximately six billions in each 
city. But on one phase of the matter, that is, 
the premiums received in the two cities, there 
has never been any very satisfactory London 
returns, but recently a somewhat careful esti- 
mate has come forward, and allowing $5 to 
the pound it puts the London premiums at 
$15,295,000. But little old New York is piling 
up twice that amount each year now, and last 
year, with the congested storage conditions 
and high values, almost touched the thirty- 
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five million mark. In other words, it runs 
double the London market. Another interest- 
ing estimate was that the total fire premiums 
in the home market of English companies ran 
to approximately something over one hundred 
millions. In this country we are running four 
times that amount. These figures are interest- 
ing, because as no stated reports are required 
covering the business done in Great Britain, 


which reports are limited to that country, it 


is one of the first times that a fairly good 
light has been shed on the amount of business 
done there in the fire branch. 

The Colorado Order.—Unusual interest 
was aroused by the order of the Colorado 
Insurance Department that rates should be re- 
duced in that State $250,000. This is prob- 
ably the first time that a specific reduction in 
a stated sum has been ordered by an Insur- 
ance Department. Hitherto when such rulings 
have been made they usually have been made 
on the percentage schedule, say five or ten per 
cent. The Colorado ruling was distinguished 
for another thing, that no recommendation as 
to the classes which are to be affected was 
made, that being left wholly to the companies 
to decide. However, it brought to the front 
another question, and that is the announcement 
through the general counsel that the companies, 
members of the National Board need not do 
anything about the matter, as the proper com- 
mittee was looking after it. Probably the an- 
nouncement simply means that the proper 
State committee in the West will make a rec- 
ommendation for the benefit of all. 


Turkey and Rating Organizations.—We 
are apt to think of Turkey as probably, in some 
respects, perhaps many, being behind time. 
Recent information which has reached the 
Street shows that in its rating methods it is 
being governed to an extent by the Hand Book 
of the New York Fire Insurance Exchange, 
dated in 19co. This is only nineteen years 
behind, and perhaps is a little more up to date 
than most of us think of Turkey as being. A 
copy of the new edition of the Hand Book, 
now in process of publication, will be sent to 
Turkey, and perhaps in her rating methods, as 
well as others, there may be a sharp advance 
for the good of all. 


BOSTON AND VICINITY 
New Firm of Kimball & Gilman.—The 


firm of Stevens & Brush, Boston managers for 
the North British & Mercantile of London, 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 


Reinsurance Contracts Solicited 


Fire Insurance 


and the Pennsylvania Fire of Philadelphia, is 
succeeded by the new firm of Kimball & 
Gilman, as the result of an appointment made 
last week by United States Manager Cecil F. 
Shallcross. The appointment is as of Septem- 
ber 1, and has been pending since the day last 
spring when Frank H. Stevens of Stevens & 
Brush died within two days of the death of 
his associate Frank H. Battilana, general agent 
of the Pennsylvania Fire. Mr. Brush retired 
in January of this year, so that Harry W. Gil- 
man, junior partner in the firm, was left to 
carry on the management alone. C. H. J. 
‘Kimball comes from the firm of Bruerton & 
Kimball, local managers of the Hartford Fire. 
As vice-president of the Boston Board he was 
one of the principal factors in revising the con- 
stitution of that body. Mr. Gilman went with 
Mr. Stevens into the firm of Stevens & Brush 
when the North British and Mercantile ab- 
sorbed the Pennsylvania. 

Boston Board Approves New Rules.—The 
advisory committee of the Boston Board of 
Fire Underwriters held its first business ses- 
sion last week, when it took up the matter of 
uniform rules for the new handbook, as pre- 
sented by Manager H. Belden Sly, approving 
the rules to be put into effect September I. 


CHICAGO AND THE WEST 


Riot Losses Heavy.—The city of Chicago 
will have a heavy bill against it for damages 
growing out of the race riots, and the fire 
losses will be a considerable item in this. 
After the first few days of the rioting, hood- 
lums began setting fire to buildings in the 
Black Belt, occupied by colored families, and 
the colored men soon started to retaliate. In 
one day there were nearly forty alarms in 
the riot district, and in some cases the firemen 
found that rope had been stretched across the 
street to prevent them from responding to the 
alarm, and in several cases they were fired 
upon. The situation was critical, for there 
had been no rain for weeks, roofs were as 
dry as tinder, and there are thousands of old 
frame dwellings in the Black Belt which would 
be tinder for a conflagration if a fire once 
got beyond control. Mayor Thompson now 
admits that this fear of conflagration, arising 
from the large number of fires which were 
being started in the district, was one of the 
principal reasons which impelled him to ask 
that the troops be sent into the territory, 
which for political reasons he had resisted. 
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Insurance Commissioners Convention 
A committee composed of leading under- 
writers of all classes located in Hartford, Conn., 
with Edward Milligan as chairman, has _ laid 
out a tentative programme for the entertain- 
ment of members of the National Convention 
of Insurance Commissioners at the time of its 
annual meeting in that city on September 9-12. 
The entertainment programme includes the fol- 
lowing: 

Tuesday—Morning: at the initial session of 
the convention at the Hartford Club, addresses 
of welcome are to be made by Governor Hol- 
comb, Commissioner Mansfield and Mayor Kin- 
sella. Afternoon: at four o’clock, guests wibl 
be taken for an automobile ride to New Haven 
and after being shown points of interest in 
that city, they will proceed to the Hotel Mo- 
mauguin, at Corsey Beach, where a shore dinner 
will be served. The party to include ladies 
accompanying delegates, a number of officers 
of Connecticut companies, and members of 
the staff of the Insurance Commissioner’s office. 


Wednesday—Golf tournament, playing to 
begin. at two o’clock. Those who do not play 
golf will be taken for an automobile ride. At 


seven o’clock, a buffet supper will be served 
at the Hartford Gold Club for ladies and 
gentlemen, 

Thursday—Dinner in evening at the Hart- 
ford Club. Speakers’ programme. Retiring 


president of the convention, as well as the 
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president-elect. Job Hedges of New York, 
Judge Edward L. Smith of Hartford, and per- 
haps several others: 


Knickerbocker and New York Equitable 


The organization of the New York Equitable 
Assurance Company of New York is now being 
completed, the intention being, as soon as legal 
requirements are arranged, to take over the 
business of the Equitable Underwriters of New 
York and then to merge the company with 
the Knickerbocker Insurance Company, under 
the title of the Knickerbocker Insurance Com- 
pany of New York. 

All of the stock of the present Knickerbocker 
Insurance Company has been purchased by 
R, A. Corroon & T. A. Duffey, Inc., and parties 
interested with them, so that the success of 
the proposed merger seems assured. 

It is proposed that the new Knickerbocker 
Insurance Company shall have a capital and 
surplus of at least $1,000,000. 

R. A, Corroon has been elected president of 
the Knickerbocker; T, A. Duffey its vice-presi- 
dent and secretary; Jas. F. Corroon its second 
vice-president, and H, H. Herpst its assistant- 


secretary. 





Central Actuarial Bureau Conference 
Under the direction of the Central Actuarial 
Bureau, the fourth annual standardization con- 
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VALUABLE TO ANY AGENCY 
7 WHY? | 


No overhead writing. Attractive advertising matter for agents. 
Helpful suggestions from Field Force and Home Office. 
supplies, excellent in quality aud appearance. 
Safe and dependable protection. 
Cash Capital, $1,000,000. Policy Holders’. Surplus, | 
Assets, $5,274,000. Writes Fire, Windstorm, Explosion, | 
Riot and Civil Commotion, Rent, Profits, Leasehold, Use and Occu- 
pancy, Sprinkler Leakage and Marine Insurance. 
spirit of co-operation and renders real support. 
service that more than satisfies. 


facilities. 
' adjusiments. 
$1,824,414. 
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ference for sprinklered business will be held 


in Chicago, October 6. Any suggested changes 
should be sent to J. H. Brumbaugh, chief en- 
gineer of the bureau, before Sept, 1. 


Federal Reciprocal Underwriters Cotton 
Exchange 
The Federal Reciprocal Underwriters of 


Memphis, which is operated from Chicago by 
Parham, Going & Co., has created a separate 
class for cotton insurance, under the name of 
the Federal Reciprocal Underwriters Cotton 
Exchange. 


Superior Fire Increasing Capital 
The directors of the Superior Fire of Pitts- 
burgh have voted in favor of increasing the 
capital stock of the company from $400,000 to 
$500,000. The new stock will be sold at $200, 
thus adding $100,000 to surplus. 


J. E. Murphy Appointed Secretary 

J. E. Murphy, superintendent of agencies of 
the Columbian National Fire of Detroit, Mich., 
has recently been appointed secretary of the 
company Owing to the resignation of H. P. Orr, 
who will enter law practice at Lansing, Mich. 





—An insurance broker in a New Jersey city wants 
agencies of companies writing various lines of in- 
surance, and advertises in another column. 
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Merchants and Shippers Elects Officers 


On Thursday last the directors of the Mer- 
chants and Shippers Insurance Company of 
New York elected the following officers: Pres- 
ident, Samuel P. Goldman, formerly vice-presi- 
dent, to fill the vacancy caused by the death 
of Isaac H, Klein; vice-presidents, Sylvan 
Bier, formerly secretary, and Louis J. Rob- 
ertson, president of Louis F. Robertson & Com- 
pany; secretary, Samuel L, Martin, formerly 
assistant treasurer. 

Mr. Goldman participated actively in the 
formation of the Importers and Exporters In- 
surance Company, and the Washington Marine 
Insurance Company. 

Mr. Martin, prior to eighteen months’ ser- 
vice with the War Trade Board, had been the 
executive secretary of the late Mayor Mitchel 
of New York. 





JOHN C. BARDWELL CHAS. L. HECOX 
Prest. Sec'y and Treas. 





THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$250,000.00 


Title Guaranty Bldg. St. Louis, Mo. 
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New York Insurance Department Takes 
Possession of this Buffalo Company 





LARGE DEPOSIT IN NORTH PENN BANK 





Value of Latter Cannot Now Be Determined— 
Policies Terminate August 14 
The following statement was made by the 
New York Insurance Department in connec- 
tion with its action in taking over the prop- 
erty of the New York National Insurance Com- 
pany of Buffalo: 


On the application of Jesse S. Phillips, as Superin- 
tendent of Insurance, an order was granted to-day 
by the Supreme Court of Erie County, authorizing 
the superintendent to take possession of the property 
and liquidate the business of the New York National 
Insurance Company, a stock fire insurance company, 
with home offices at Buffalo, N. Y., and branch offices 
in New York city and Scranton, Pa. ; 

The financial affairs of the company are in a pre- 
carious condition due largely to the recent failure 
of the North Penn Bank of Philadelphia, where the 
company maintained a large deposit. Superintendent 
Phillips, immediately after the failure of the bank, 
caused an examination to be made of the company, 
and has since kept in close touch with the situation. 
Efforts by the parties interested in the company to re- 
place the deposit having failed, the superintendent 
immediately took possession in order to conserve the 
interests of the policyholders and of all persons in- 
terested. 

Because of the inability of the Pennsylvania author- 
ities to determine at this time the extent of the bank 
defalcation, and on account of the complicated rela- 
tions between the company and the bank, it is impos- 
sible at this time to estimate the amount which may 
be realized. 

The company was thoroughly examined by the De- 
partment as of March 31, 1919, on which date its 
total assets amounted to $657,784, with total liabilities, 
exclusive of capital stock, amounting to $443,717, 
leaving a surplus to policyholders at that time of 
$214,067. 

While, owing to the involved state of the com- 
pany’s records, it is impossible, without exhaustive 
examination, to arrive at an accurate statement of 
financial condition, the following may be considered 
as representing approximately the present condition 
of the company. 


ASSETS 

Rodis ami MOCKS ooscc ccs tceesce $218,210 
WGSthage NGOS: co eaacccencceeus 12,920 
ACeeWed MIETESE occ cc cceccocnce ‘ 2,500 
Agency Dalanices: .<.cccscccsesccs 70,000 
North Penn Bank deposit ........ 222,928 

NROGGN wacacedoncacecewawenss $526,558 

LIABILITIES 

Unpaid losses (estimated)........ $130,000 
Unearned premiums (estimated).. 236,000 
Fe (PAVEING  somccceccwocsece ccs 35,000 
‘Sanes (estate) sso occccccccccee 3,500 
Reinsurance (estimated).......... 4,000 

(NOISE acuwcdcoteeeccueuseeas $408,500 


The above statement shows the North Penn Bank 
deposit as indicated on the books of the company. 

The company was organized and commenced busi- 
ness in 1905, with a capital stock of $200,000. It 
transacted business in New York, Pennsylvania and 
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several other States. The president of the company 
is James J. Boland of Scranton, Pa., formerly of 
Buffalo; Charles Diebold, Jr., of Buffalo is first vice- 
president; Harry Houck, second vice-president; J. 
Russell Jones, secretary, and N. T. Boland of Scran- 
ton, Pa., treasurer. 

Clarence C. Fowler, chief of the Liquidation Bu- 
reau of the Insurance Department, of 298 Broadway, 
New York city, was designated Special Deputy Super- 
intendent of Insurance, in charge of the liquidation. 

The liquidation order provides that all liabilities on 
outstanding policies shall terminate on August 14, 
1919, and policyholders will have no insurance pro- 
tection after that date. 





Surcharge on Canceled Policies 

The fire insurance companies must settle 
themselves the question of the return of the 
surcharge on canceled insurance. There is 
quite a bit of cancellation going on just now 
on the wheat business written some months 
ago. As the wheat is threshed and sold the 
insurance is canceled. Agents have written 
the Kansas Department asking what they 
should do regarding the surcharge when the 
policies are canceled. To all of these inquiries 
the Insurance Department has referred them 
back to the companies. If the companies were 
depositing the surcharge with the State to 
act as trustee, it would be a different matter, 
but since the companies are holding the money 
themselves and simply reporting the surcharge 
to the Department, it has been decided that 
the policy to be followed on the cancellation 
of insurance should be left entirely to the 
companies. 


Alien Property Custodian to Get Munich 
Securities 

The suit of the Alien Property Custodian 
against the United States trustees of the 
Munich Reinsurance Company for the posses- 
sion of securities valued at $1,000,000 has been 
decided in favor of the Custodian, and the 
United States Marshal who has been holding 
the securities is directed to turn them over to 
the Alien Property Custodian. The company’s 
trustees hold that they should not be required 
to give up the securities, because they hold 
them under a deed of trust which makes them 
liable to the policyholders and other creditors 
of the company. Other similar cases were also 
dependent upon this decision, which was ren- 
dered by Federal Judge Augustus N. Hand. 





Excelsior Branching Out 
The Excelsior Insurance Company of Syra- 
cuse, which recently began business, has en- 
tered Pennsylvania and New Jersey, and has 
appointed the Inter-State Insurance Agency 
as its representative at Philadelphia, and Hurst, 
Anthony & Watkins as its agents at Pittsburgh. 








INCORPORATED 1911 


CITY 


INCORPORATED 1870. 








INCORPORATED 1851. 


NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 
COMPANY, 
CAPITAL, $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 
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Fire Insurance 


SURCHARGE CONDEMNED 





Special Committee of Commissioners to 
Advise Removal of Excess Charge 
in All States 





TO TAKE EFFECT IMMEDIATELY 





Desire to Equalize Conditions in All States is One 
Reason Given 

In a meeting held at the Hotel Astor in New 
York city on August 5, the special committee 
of the National Convention of Insurance Com- 
missioners, which had investigated the ten per 
cent war surcharge, decided to report to their 
Convention, which will meet in September, 
that the excess charge should be removed in 
all States immediately. This was done de- 
spite the protests of the various companies 
that the conditions on account of which the sur- 
charge had been added have not been altered 
for the better. 

Col, Joseph Button of Virginia, chairman of 
the committee, did not say that any conclu- 
sion had been reached on the question as to 
whether the companies should receive more 
for the indemnity they were selling than they 
would at present rates when the surcharge is 
removed. He said that if the companies 
ought to receive more it should be obtained 
by a readjustment ‘of rates, and not by impos- 
ing a surcharge throughout the country regard- 
less of whether a certain State had profited 
and another proved unprofitable. The sur- 
charge, he said, should never have been put 
on, and as long as some States had alreadv 
ordered it off, it ought to be taken off in all. 

Cc. A. Ludlum, vice-president of the Home 
of New York, read a statement at the meeting 
in which he said that, in the opinion of lead- 
ing economists, the existing high level of 
costs of all kinds will not be materially altered 
for many years to come and:-that a return to 
the level of pre-war fire insurance rates would 
result in an average premium income inade- 
quate to meet losses, increased expenses and 
taxes. Thus, he said, the companies would be 
unable to secure reasonable underwriting profit 
and maintain or strengthen their surplus re- 
sources for the fuller protection of their 
policyholders and surer security to the com- 
merce, industry and credit of the country. 

The committee examined a report prepared 
by the New York Department of Insurance, 
showing the net returns of about 150 com- 
panies engaged in writing fire insurance. After 
an executive session, they handed out their 
decision in the form of the following resolu- 
tion: 

Whereas, The fire insurance companies un- 
dertook to place a surcharge of ten per cent 


THE SPECTATOR 


on all fire risks to cover, as claimed by them, 
the increased expenses due to war conditions, 
and 

Whereas, this surcharge was never imposed 
in some States, and has been ordered off in 
other States having laws regulating and con- 
troling rates, and 

Whereas, it now appears that the said sur- 
charge has not been imposed on all classes of 
fire risks; therefore 

Resolved, That it is the sense of this con- 
vention that this surcharge should be imme- 
diately taken off in all States. 

While it was known that the special commit- 
tee did not regard the continuance of the sur- 
charge favorably, it was expected that the 
date for its removal would be October 1, at 
the very earliest. It will mean the loss of pos- 
sibly $40,000,000 annual income to the fire in- 
surance companies, and for that reason had 
been vigorously opposed by them. The deci- 
sion will undoubtably meet with much un- 
favorable criticism, for, as one underwriter 
said, “It gives the impression that the com- 
panies tried to put something over as war 
profiteers.”’ 


Capt N. W. Browne to Visit West Indies - 


Capt. N. W. Browne of Ream, Cromwell & 
Wrightson, New York, will visit the West 
Indies in the near future for the purpose of 
mapping the coast cities. He will have in mind 
chiefly the needs of the insurance companies, 
and of exporters and importers, for exact 
knowledge of location and construction of ware- 
houses, wharves, etc., fire protection, climatic 
and other conditions bearing upon the safety 
ana insurability of commercial properties. 
Capt Browne has had great experience in this 
sort of work all over the world, and is an 
expert at it. He may visit South America later 
on to do inspecting and mapping there. 





American Fire Insurance Corporation 

The above-named company, located in New 
York, was licensed in New York several weeks 
ago, and recently was admitted to Massachu- 
setts. It is capitalized at $300,000, and has an 
initial surplus of a like amount. Its president 
is C. F. Sturhahn, United States manager of 
the Rossia of Petrograd, and T. P. Boss is 
secretary. 


F. H. Ross Presented With Watch 

F. H. Ross of New York, general agent for 
the Columbian National Fire of Detroit, Mich., 
was recently requested to appear before the 
board of directors of the company, and in rec- 
ognition of valuable and extraordinary services 
rendered to the company was presented with a 
$400 watch. Mr. Ross has an enviable record 
with this cempany. 

—A number of New York State towns are heing 
re-rated by schedule. 
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NEW KANSAS FIRE COMPANY 


Service Fire of Topeka Nearly Ready to 
Begin Business 

A new fire company has been organized in 
Topeka and will, it is expected, soon be ready 
to begin business. It is the Service Fire In- 
surance Company. The capital stock is $250,- 
000, and the promoters expect to have not less 
than $100,000 surplus when business begins. 
The State has granted a charter to the com- 
pany, with these as the board of directors for 
the first year: D, D. Alderman, Topeka; R. G. 
Reynolds, Oklahoma City, Okla.; W. R. | Lal- 
kiner, Topeka; H. E. Drum, Topeka; E. P. 
Snowden, Denver, Colo. 

Messrs. Alderman and Reynolds are experi- 
enced organizers of insurance companies, They 
organized the Preferred Risk Fire and the 
Capital Live Stock insurance companies. W. 
R. Falkiner is at present the head of one of 
the largest fire agencies in Topeka. H. BE. 
Drum is one of the oldest insurance men in 
Kansas. 


Meeting of Michigan Agents 

The annual meeting of the Michigan Asso- 
ciation of Insurance Agents was recently held 
at Sault St. Marie, Mich. President J. P. Old 
delivered an excellent address. The secretary’s 
report showed the association to be in a very 
flourishing condition, and an interesting talk 
was made by John J, Thomas, of the Lloyd- 
Thomas Appraisal Company, Chicago. New 
officers were elected as follows: President, 
W. A. Eldridge, Detroit; vice-presidents, C. M. 
Thatcher, G. C. Shaddock, W. M. McCann, R. 
J. Beach, and J. A. Grow; secretary-treasurer, 
Leo K, Hennes, Detroit. 

General of Paris Entering Florida 

The General Fire of Paris, of which Fred. 
S. James & Company of New York are United 
States managers, is preparing to enter Florida, 
and will be represented by F. C. Calkins & Com- 
pany of Jacksonville as general agents. 


Hearings Postponed 
The Insurance Department of Indiana has 
postponed until September 18 and 19 the hear- 
ings on the surcharge and the subject of cut 
rates becoming legal rates. The dates orig- 
inally set were August 18 and 19. 
Improved Risk Fire Organizing 
The Improved Risk Fire is being organized 
in Kansas to write reinsurance by the same in- 
terests that are back of the Preferred Risk 
Fire. 
—Jay M. Norris, Ohio special agent of the Security 
of New Haven, died recently at Saranac Lake, N. Y. 





JOHN E. KING, Pres. 


Atlantic City Fire, N. J. 
Eastern Fire, N. J. 





B. J. ALLEY, Vic2=Pres. 


Pennsylvania Millers Mutual Fire, Penn. 


KING, ALLEY AND LAWRENCE, Inc. 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Mill Owners Mutual, Iowa. 
Pawtucket Mutual Fire, R. I. 
Berkshire Mutual Fire, Mass. 


Binding risks in the Metropolitan District and throughout the U. S. and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Secy. 
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Proposed Tax in Alabama 


A general revenue bill has been introduced 
in the Alabama Legislature which would affect 
insurance companies by imposing a franchise 
tax on corporations at the rate of sixty cents 
on each $1000 of capital employed in the State, 
an income tax of two per cent on net income 
not exceeding $5000, two and one-half per cent 
on $5000 to $7500, three per cent on $7500 to 
$10,000, three and one-half per cent on $10,000 
to $15,000, and four per cent on income exceed- 
ing $15,000; and also an excess profits tax, simi- 
lar to the Federal tax, of six per cent of the 
amount of net income in excess of the excess 
profits credit, and not in excess of twenty per 
cent of the invested capital, the excess profits 
credit being a specified exemption of $3000 plus 
an amount equal to eight per cent of the in- 
vested capital; ten per cent on the amount of 
net income in excess of twenty per cent of the 
invested capital, plus the exemption of $3000. 
The premium tax of one and one-half per cent 
would be continued. 


Surcharge Removal Demanded in Ohio 


At the instance of Governor Cox, Superinten- 
dent of Insurance W. H. Tomlinson of Ohio 
has notified fire companies that the ten per 
cent war hazard charge, put on two years ago, 
must be discontinued. This came with the 
announcement that the Governor intended to 
institute an investigation into the food situ- 
ation in his State. 

It is claimed that this charge has amounted 
to about $5,000,000 per year. The war losses, 
it was stated, are not as great as was antici- 
pated they would be. State Fire Marshal T. 
E. Fleming’s report shows that there were 
5126 fires in the State in 1918, with a loss of 
$8,656,000. In 1917 there were 5803 fires, and 
the loss was $7,426,000; and in 1915 there were 
806 fires, with a loss of $6,837,000. 


S. W. Rice Dies 


Stephen W. Rice, for the past two years 
State agent of the Rochester department of the 
Great American Insurance Company in Michi- 
gan, died on August 1 at Atlantic City. Mr. 
Rice was fifty-eight years old. For more than 
twenty years he was connected with the old 
German Fire of Wheeling, first as a special 
agent and later as a superintendent. 


Surcharge in Illinois 
Fire insurance companies have been advised 
by General Counsel O. B, Ryon of the National 
Board of Fire Underwriters not to comply with 
the demand of the Department of Trade and 
Commerce of Illinois that the ten per cent 
surcharge shall be returned to policyholders. 


THE SPECTATOR 


CASUALTY, SURETY & 
MISCELLANEOUS 


PRICKING OF PIMPLE CAUSED 
ACCIDENT 


Estate of John F. Bailey, Formerly of The 
Spectator, Wins All Accident 
Insurance Suits 
All the accident insurance cases growing out 
of the death of John F. Bailey formerly chief 
traveling salesman and correspondent of THE 
SPECTATOR, have been finally disposed of in 
favor of the plaintiff, the executor of Mr. 
Bailey’s estate. The United States Circuit 
Court of Appeals, sitting in St. Louis, has 
affirmed the judgments against the Iowa State 
Traveling Mens Association and the Inter- 
state Business Mens Accident Association. The 
Court of Appeals in New York having held 
that the facts proved by the plaintiff consti- 
tuted an accident, upon reversing a judgment 
of the lower courts, dismissing the complaint, 
the Ocean Accident and Guarantee Corporation 
settled the New York case. Harry B. Brad- 
bury of New York, was the attorney for the 

plaintiff in all the cases. 

Mr. Bailey, who has long been connected 
with THE SPECTATOR, had a pimple on his 
lip, which he pricked with a searf pin. This 
set up an infection which caused his death 
about ten days later. Although the pricking 
of the pimple was done voluntarily, all the 
courts held that the element of accident con- 
sisted in the unintentional injection of the 
germs into the deep tissues of the lip, thereby 
setting up the infection which resulted in Mr 
Bailey’s death, 








The case was an unusual one, and a pioneer. 


litigation in many respects. Justice Finch, 
in the trial term of the Supreme Court in New 
York county, dismissed the complaint on the 
ground that the occurrence described was not 
an “accident.”” The judgment entered on the 
dismissal was affirmed by the Appellate Divi- 
sion of the Supreme Court, in the First De- 
partment, by a divided court; three justices 
voting for affirmance of the dismissal and two 
justices dissenting. The opinion of the Court 
of Appeals reversing the Appellate livision 
was written by Judge Cardoza, which was 
concurred in by all the judges except Judge 
Crane. 

In the United States Circuit Court of Appeals 
in St. Louis, the judges were unanimous in 
favor of the plaintiff. 





F. W. Walters Completes Second Decade 

Fred W. Walters, New York manager of the 
London Guarantee and Accident of London, 
has just completed his twentieth year of ser- 
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vice as such. He previously had been con- 
nected with the company for several years in 
other capacities. His territory in 1899 fur- 
nished $61,000 of premiums, whereas it now 
contributes about $3,000,000 yearly. 


NORWICH UNION INDEMNITY 
ORGANIZING 


New York Company to Write Casualty and 
Surety Lines Being Formed by Norwich 
Union Fire 

Interests identified with the Norwich Union 
Fire Insurance Society, Ltd., of Norwich, Eng., 
are forming the Norwich Union Indemnity Com- 
pany of New York, which is to have a capital 
of $500,000, and an initial surplus of a like 
amount. The new company will transact prac- 
tically all casualty, fidelity and surety lines, 
and will be under the general management of 
W. G. Falconer, who is now assistant-secre- 
tary of the Hartford Accident and Indemnity 
Company. 

The Norwich Union Indemnity Company 
should be successful from the start, enjoying 
as it does, the advantage of the fine reputation 
and standing of the Norwich Union Fire, which 
latter has been doing business in this country 
for over forty years. 

The plans for the formation of the new com- 
pany were completed during the visit here by 
R. Y. Sketch, general manager of the Norwich 
Union Fire, who selected Mr. Falconer to con- 
duct the new company’s business. Mr. Fal- 
coner started in the insurance business with 
the General Accident of Perth, Scotland, at its 
home office, becoming manager of its claims 
department. He subsequently went to Canada 
for the same company, and, with Claude Norie- 
Miller, was manager of its Canadian accident 
department. He later became the company’s 
fire and casualty manager in Australia, and, 
after a brief period in the home office, came 
to the United States to handle its claims in 
this country. About a year later he joined 
the Hartford Accident and Indemnity as super- 
visor of agents, then becoming assistant sec- 
retary. 


Prompt Medical Service in Ohio 

The Ohio Industrial Commission has given 
notice that hereafter the medical division may 
recommend payment of all necessary medical, 
hospital and nursing service in accordance with 
the schedule of rates. Heretofore it has been 
necessary to secure the authorization for such 
expenditures in advance from the Commission. 

The medical proof must be complete and 
show the necessity for these extraordinary ex- 
penses, Reports will be checked up each month 
to avoid abuse of the blanket permission given 
to incur the larger expenditures without 
authorization in advance. 








Assets, $657,784.00 


Assets, $678,557.40 





JAMES J. BOLAND COMPANY 


INCORPORATED 
GENERAL AGENTS 


NEW YORK NATIONAL INSURANCE COMPANY 


*Surplus to Policyholders, $238,179.57 


SENECA FIRE INSURANCE COMPANY 


Surplus to Policyholders, $385,645.92 


Executive Offices — Local Department — Agency Department 


92 FULTON STREET 


*Securities figures based on Convention Valuations 
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CASUALTY CONVENTIONS 





Programme for Meetings of the National 
Bodies and the National Council 
of Insurance Federations 





AT WHITE SULPHUR SPRINGS, W. VA. 





International Association of Casualty and Surety 
Underwriters and National Associations of 
Casualty and Surety Agents to 
Hold Joint Sessions 


The International Association of Casualty 
and Surety Underwriters, the National Asso- 
ciation of Casualty and Surety Agents, and 
the National Council of Insurance Federations 
will hold their annual meetings at White Sul- 
phur Springs, W. Va., on September 16-19. 
Certain joint sessions will be held, and the 
programme, as prepared at this time, is as 
follows: 


JOINT MEETING OF THE CASUALTY AND 
SURETY ORGANIZATIONS 


TUESDAY MORNING, SEPTEMBER 16, 
10 O’CLOCK 
Ball Room of “The Greenbrier” 

Meeting called to order by W. G. Wilson, president, 
National Association of Casualty and Surety Agents. 

Election of chairman and secretary. 

Address of welcome, and response, 

Two addresses. . ; 

Report of joint convention entertainment com- 
mittec. 


TUESDAY AFTERNOON, SEPTEMBER 16 

Golf tournament for men; qualification round for 
medal score; open to members of the three or- 
ganizations. 

Progressive auction bridge acquaintance party for 
ladies, three to five o’clock, at the ‘‘Casino.” 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi=Annual Statement, 
December 31, 1918 


(Condensed from Statement to U.S. Treas. Dept. 


Admitted Assets... $2,770,083 .82 
Lia. and Reserves. 1,288,016. 46 
eres 1,000,000. 00 
a 482,067 .36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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TUESDAY EVENING, SEPTEMBER 16, 
8:30 O'CLOCK 


3all Room of ‘‘The Greenbrier” 


Address—“‘Observations at the War Front,’ W. G. 
Wilson, president, National Association of Casualty 
and Surety Agents. 

War moving pictures. 


WEDNESDAY MORNING, SEPTEMBER 117, 
10 O’CLOCK 
Ball Room of “The White” 
Business meeting of the International Association 
of Casualty and Surety Underwriters. 
Address by president. 
Report of chairman of executive committee. 
Regular order of business. 


WEDNESDAY MORNING, SEPTEMBER 17 
Ball Room of ‘‘The Greenbrier’ 


Meeting of the National Association of Casualty 
and Surety Agents. 


WEDNESDAY AFTERNOON, SEPTEMBER 17 
Golf tournament for men, open to members of the 
three organizations. 
Tea for ladies at Kates Mountain Club, 4 o’clock; 
transportation furnished. 


WEDNESDAY EVENING, SEPTEMBER 17, 
8:30 O’CLOCK 
Tudor Room of ‘The Greenbrier” 
Business meeting of the National Council of In- 
surance Federations. 
THURSDAY MORNING, SEPTEMBER 138, 
10 O'CLOCK 
Ball Room of “The Greenbrier’ 
Meeting of the National Council of Jnsurance 
Federations. 
Address by G, F. Turner, general counsel, National 
Council of Insurance Federations. 


Address by representative of life insurance business. 
Address by representative of fire insurance business, 


THURSDAY AFTERNOON, SEPTEMRER 1s 
Golf tournament for men. 
Water sports for ladies and gentlemen. 
THURSDAY EVENING, SEPTEMBER 15, 

8 O’CLOCK 

“The White” 
Five-minute talks by Arthur E. Childs, president, 


Internationa! Association of Casualty and Surety Un- 


derwriters; W. G. Wilson, president, National Asso- 
ciation of Casualty and Surety Agents; J. H. Carney, 
president, Naticnal Council of Insurance Federations; 
Milton Dargan, chairman, the Western Union (fire 
insurance companies). 

FRIDAY MORNING, SEPTEMBER 19, 10 O’CLOCK 

Ball Room of ‘The Greenbrier” 

_Final business meeting of the International Asso- 
ciation of Casualty and Surety Underwriters. 


FRIDAY AFTERNOON, SEPTEMBER 19 

Golf. 

The joint secretarial office will be in the writing 
room of “The Greenbrier.” 

No arrangement for special cars or trains 
will be made, but members are advised to 
apply at an early date to the railroad ticket 
agents in their own town or cities for an ‘‘all- 
year round trip tourist ticket’? to White Sul- 
phur Springs, West Virginia, and ask for full 
information as to the best route, extra accom- 
modations, etc. The “all-year-round ‘trip 
tourist ticket’’ can be purchased at the start- 
ing point for ninety per cent of the round trip 


Thursday 








ATTRACTIVE 
ReiNSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











fare plus eight per cent war tax, and is good 
for six months. 

Hotel reservations should be made at once 
by communicating with J. H. Slocum, manager, 
“The Greenbrier-The White’? hotels, White 
Sulphur Springs, W. Va, The kind of accom- 
modations desired should be_ specified, and 
whether in the Greenbrier hotel or in the 
White hotel; or whether on the European plan 
or on the American plan. The rate for those 
who attend the convention on the American 
plan is $7 per day per person, without bath; 
and $8 per day per person, with bath. 


Colonial Casualty of New York Elects 
Officers 


The Colonial Casualty Insurance Company of 
New York, now in the process of formation, 
announces the following officers recently elect- 
ed; Chauncey C. Cozine, president; Irvin G. 
Herman, secretary; Rudolph Schroeder, treas- 
urer. The company, which is capitalized at 
$350,000, with a surplus of $175,000, will begin 
with automobile insurance. Its offices will be 
in New York city, probably on William street. 





George E. Taylor Visits New York 
George E. Taylor, vice-president of the Gen- 
eral Casualty & Surety Co. of Detroit, spent 
several days last week in New York visiting 
many of his old friends in that city. 





—An inspector with twelve years’ casualty ¢% 
perience wants to serve one or more companies de: 
siring inspections made in and about Boston. He 
advertises elsewhere in this issue. 








CRUM & 


FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


f. M. GUND, Mar. Western Dept. 
Frenort, Illinois 
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The North River Ins. Co., N. ¥. 
Union Fire Ins. Co. Buffalo, N. Y. 
United States Underwriters’ Polic , N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco. California 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request for folder 11A. 


William S. Hull, Madison, Conn. 


— — 
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Position Wanted 


| 





elevators—buildings—factories—compensation, desires 
to make change. Wouldcover Boston vicinity for sev- 
Prompt, efficient service 


GS Nctevat ENGINEER—12 years casualty inspector on | 


eral smaller companies or mutuals. 
assured. 
SAFETY ENGINEER, 15 Beacon Street, Boston, Mass. 





= 


Company Representation Wanted 








ROKER wants agency for all branches of insur- 
ance for a New Jersey city of 100,000 pop- 
ulation. 
Address Box 71, THE SPECTATOR 
135 William Street, New York 





{ 
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Agency Wants 








We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 














Prominent Agents and Brokers 











| Agency Wants 











WANTED 
FIRE INSURANCE UNDERWRITING MANAGER 


A large Fire Insurance Company, now being 
organized, wishes to get in touch with a man 
of broad Fire underwriting experience. 


Address, Box 68 The Spectator 
135 William Street, New York. 








MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 

Brokers’ and Agents’ business solicited. 

Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 


Telephones: John 5880, 5881, 5882 and 5883. 








| EON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
Automobile- Hartford United American 
National Union Stuyvesant 

Insurance Underwriters Concordia 


National-Hartford EXCESS LINES SOLICITED 


American Eagle 


Maryland C alty, 
Fidelity-Phenix y asualty 


Bonding Dept. 
New York Plate Glass 
Continental Casualty 
Workmen’s Compensation 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


| 
P. B. DUTTON, MGR., ROCHESTER 




















J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re=insurance or Con= 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
mpanies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held versonal and confidential. 
Address J. L. MITCHELL. 694 Masonic Temple. Chicago, II. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 






















AGENTS WANTED © 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


i y CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. 
C.O. P’ ULEY, Sec’y. & Treas. 


SAE) 
PENS Me 
EC aNEN'S , SS 











Westminster Bldg. 
CHICAGO, ILL. 










F. JANSSENS 


. Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 
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Prominent Agents and Brokers 








Actuarial 














SOBRINOS DE EZQUIAGA 


ESTABLISHED I82I 


General Insurance Agents 











JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 























Box 351 SAN JUAN PORTO RICO EXAMINER 
First National Bank Building CHICAGO 
F M. SPEAKMAN, C. P. A. 
Actuarial CONSULTING ACTUARY 





FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 








MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, WH: NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
12328 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-81I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 








Burns & SrwaAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. ATLANTA, GA. 





T C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





Ww. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, ®: HALLIDAY 
CONSULTING 
ACTUARY 
CHICAGO 


INSURANCE EXCHANGE 








oeen 


7 











August 7, 1919 


THE SPECTATOR 








Actuarial 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
165 BROADWAY, NEW YORK CITY 





ROOM 1303 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 
T J. McCOMB 





New York 





CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 








Insurance Lawyers 





IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Lite Metropolitan, A°tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfast 





Insurance Examiners and Adjusters 


——S=> ——= 


CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 














Li bility Territ 

Compensation ; R. L. NASE Virginia’ 

Sones Adjuster for Casualty Companies = 

Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 





Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,6 19,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 
United States Government Liberty Loar bonds owned 


by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 
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MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 


*‘Our Record is Our Reputation” 





W. A. JOHNSON, Pres. J. A. WALKER, Secy. 








Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
PM Mla so 55 Sowa as $13.00 BI Ri xa seecwess $14.50 
OA 665 55 Nc Kast $16.00 yO | ee $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 








66 
JIM IS DEAD” 
By THEODORE J. VENN 
_ Such is the title of a brief leaflet, one of this year’s publications of The Spectator 


pipes el It presents forcefully and convincingly the circumstances against which 
pe eo whose husband dies w thout insurance has to battle. Brings home its moral 
a ngsin the apps. Prices: per copy, 10 cents; 50 cop‘es, $2.00; 100 copies, $2.50; 


> gS 
290 copies, $10.00; 1,000 copies, $15.00; 5,000 copies, $70.00. 


CNAs Cintaay THE SPECTATOR COMPANY 


I 135 William Street 


Nsurane *xch- = 
e Exchange NEw YorRK 











oo J 
Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates ana Terms to Agents 
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Cc. A. PALMER, Prest. S. D. ANDRUS, Vice Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


Ne eee ee $616,934.38 
LIABILITIES, INCLUDING CAPITAL............ 553,387.67 

nF dotatudce cen oe $58,546.71 
SURPLUS TO POLICYHOLDERS................ $317,696.71 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street  “7#¢ Company of the — BOSTON, MASS. 


H. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms.of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


E. W. RANDALL, Pres. T. A. PHILLIPS, Sec-Actuary 
We Have Just Entered 


THE STATE OF KANSAS 





We are looking for one or two capable General Agents 


A REAL OPPORTUNITY 





For particulars address 


E. S. Albritton, Supt. of Agencies Saint Paul, Minnesota 








Reserves and Surplus to Policyholders A Good Policy 


yi) ad | ee 
IF aan 
oo NE POLICY 


Protection to you 
while living, andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 


INSURANCE CO. 
SEATTLE, U. S. A. 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 























Fire Casualty Life 
RE-INSURANCES 
WILLIAM C. SCHEIDE & CO. 
(INCORPORATED) 


HARTFORD, CONN. 








THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 











The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 




















Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 
“It is noteworthy that this Company was organized 


without any promotion expenses.”’ 


“I beg to report further that I find the Company in 
excellent financial condition. The volume of its business 


has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 
vision. 


HOME OFFiCE, DALLAS, TEXAS. 





Darwin W. Johnson, Sec’y and Treas. 


. D. Powers, President Louis G. Russell, Mgr. Industrial dept 


. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bldg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 












N. ENGLAND STATES, NEW YORK, NEW JERSEY, 
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W. S. WARREN, Mgr. 
R. H. PURCELL, Asst. Mgr. 
C4 W. P. ROBERTSON, Dep’y Asst. Mgr. 
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The statement of the condition of the United States Branch on the 1st of i i 
of the State of New York, is as follows: January, 1919, in accordance with the laws 





ene ere bi ernereeeenines’s Vie eerenen 
LIABILITIES ........ nian ei pevideaederneees itor aac Li ts 
SURPLUS...... ee OT TT Te ee see.  $4,880,795.09 


As an illustration of the Company’ ice j a . ‘ P : 
é y's practice in maintaining its Assets in the United States in a year of 
the following figures may interest policyholders: y excessive loss 
Y 


ear. As 4 fe itur 
_. (San Francisco Five): ..........0ccccces $12,234,048 : $8,144,207 $0,888,323 
_ SNe 45 how euP aden seWeer ee eesasdeeceoeers mae  tét—sw ww * rere 
Thus showing Excess or EXPENDITURE Of............... Ss tanh a eiioaias pina aie eatiis tes mre $1,744,116 
nd INcREASE oF Assets in the same time of............ a eT ee avessdundnennenns toerntety ‘101,013 


Procress of the United States Branch: Net Premiums—18 
: —1848, $4,519; 1858, $471,988; 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1808, $4,979,422; 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618,840.85. on 7 
Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year ex- 


ceeds $160,000,000. This lar i j ion wi 
,000,000. : ge sum, in conjunction with the growth of the Company’s business, evinces th fi 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. , teas 
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THE TWO REPUBLICS LIFE THE INDUSTRIAL 
INSURANCE CO. CLAIM ADJUSTER 


EL. PASO, TEXAS By C. H. HARBAUGH, M.D. 
A.H.RODES, - - = President Useful for all Accident and Health Insurance Agents. 


. = ee sag ADJUSTER nes been prepared - help in- 
= ; 13 us accident and health insurance agents to increase their earning capa - 
Our Slogan Every man has an insurability Fi or. oe 00 ey, a how not to solicit persons who Cannes 
Does this interest you, Mr. Agent ? ee eT 

Frequently an agent is called upon to adjust claims, and if he is in posses- 
sion of this book he can tell approximately how long the disability, for which 
claim is made, should last, thus assisting prompt settlement. 


The INDUSTRIAL CLAIM ADJUSTER contains the technical and pop- 
ular names of accidents and diseases and is so completely indexed that the 
description of any accident or illness can be found without trouble; also a 
variety of other information useful to the accident agent, including the names 
of all bones of the body, table of heights and weights used in accident and 
health insurance, a table for computing weekly indemnity and a table for 
e computing monthly indemnity. 








Constant use of this book by the industrial accident and health insurance 
solicitor will result in fewer postponements and rejections of applications 


A Michigan Company as well as less dissatisfaction on the part of the claimants. 
for 


Michigan People 





140 pages published in vest pocket size for ready reference. 
Detroit, Michigan Liberal Contracts to Live Agents Price, in flexible leather binding, $1.00 


ELMER FB. DEARTH Upto the minute policies. Write us. Liberal discount will be allowed on orders of 100 or 
President more copies. 


) 0 WE WANT AGENTS THE SPECTATOR COMPANY 
CHICAGO OFFICE: 135 WILLIAM STREET 
& 














to push our five-point=nine policies. INSURANCE EXCHANGE NEW YORK 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 














THE DES MOINES LIFE & ANNUITY CO. SAFETY for 
A. L. HART, Agency Mgr. THE WIDOW’S MONEY 


Home Office—Register Tribune Bldg.—Des Moines, Iowa Through The, 


MONTHLY 
INCOME 
PLAN 

















A brilliant presentation of 
GRAND RAPIDS, o- - the Monthly Income Policy 
E ud $f is just off the press and is 

AB sf ready to supply to those 

A\ -desiring a powerful aid to 
the sale of this great busi- 


ness-building policy, now 
just coming into its own. 





Printed attractively as an 


THE COLONIAL LIFE toe eevee 


INSURANCE COMPANY OF AMERICA size. 


welcomes men with a good past who 
seek a better future 








A Sample Will Convince You 
Send For It. 





Ideal contracts in a square=-deal company 


E. J. HEPPENHEIMER, President The Insurance Field Company 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary INCORPORATED 


CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies P. O. a 617 — Ky 
HOME OFFICE, JERSEY CITY, NEW JERSEY : 
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Srviee Non-Technical Contracts 


THE EMPLOYERS’ 


L ‘ABILITY ASSURANCE CORPORATION, LTp. 
OF LONDON 


The PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 


Financial Stability 














210th Year 


SUN 


INSURANCE OFFICE 


OF LONDON 





FOUNDED 1710 





United States Branch: 


WESTERN DEPARTMENT 
76 West Monroe Street 
CHICAGO 


54 Pine Street, New York 


PACIFIC DEPARTMENT 
N. W. Cor. Sansome and Sacramento Sts, 
SAN FRANCISCO, CAL. 





THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 
The real strength of an insurance company is in the conservatism of its man- 
_ agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 
R. Emory Warfield, President Fred. A. Hubbard, Vice-President 
. S. Jarvis, Secretary William Morrison, Asst. Secy. 
Home Office, Hanover Bldg., 34 Pine St., New York 
Howie & Cain, General Agents Metropolitan District, 100 William St., N. Ye 
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Cyuaran ce i; und 
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PURE LIFE 
INSURANCE 
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‘“‘OUR BONDS GUARANTEE INTEGRITY’’ 


CASUALTY 
INSURANCE 


SURETY 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 














GEORGE WASHINGTON LIFE INSURANCE CO. 


| = CHARLESTON, W. VA. 


If ycu are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 











COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 

FINANCIAL STRENGTH 














NOW Is The Time To PUSH Your Casualty Business 

for Automobile, Workmen’s Compensation, Liability, 
Let us help you PUSH Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & Disability Insurance, Fidelity and Surety Bonds. AN 
AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND YOUR 
PATRONS. Write Home Office for Particulars. 


This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri, 
New Mexico, Oklahoma, Texas and Utah. 


Sopses WESTERN INDEMNITY CO.. Dallas, Texas 


Assets 
$500,000 over $1,200,000 











PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














THIS IS TOM JONES’ WIDOW 


Tom Jones believed in spending his money as he made it, but after his death his 
widow had none to spend. The situation (set forth in a six-page folder) is brought 
home so poignantly to the man who needs the lesson, that the company using this 
little publication virtually adds the equivalent of many salesmen to itslist. Price: 
per copy, 10 cents; 50 copies, $1.50; 100 copies, $2.50; 500 copies, $10.00; 1,000 copies, 
$15.00; 5,000 copies, $65.00; 10,000 copies, $125.00. 


THE SPECTATOR COMPANY 
135 William Street 


CHICAGO,OFFICE v 
NEw YorE 


Insurance Exchange 





THE 


SPECTATOR 














Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 


Contract 


Immediate Payment « of Death Claims. 





Incontestability after first policy year. 


Group Insurance for Employees. 





A Corporate Policy to Protect Business Interests. 





A Convertible Policy Adaptable to Altered Circumstances 





Free Health Examinations for Policyhoiaers. 





A Home Purchase Policy. 


A Refund{Annuity eo return of Entire Prin- 
cipal. 





An Income Bond to provide for old age. 


New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 
LIFE ASSURANCE SOCIETY 
of the UNITED STATES 


W. A. DAY, President 
120 BROADWAY NEW YORK 





The 
BERKSHIRE LIFE INSURANCE CO. 


of Pittsfield, Mass, 
Inc. 1851 





W. D. WYMAN, President 


























A purely mutual company, issuing all desirabi. 
forms of life insurance. 


Attractive Literature 





Ambitious, Productive and Trustworthy Life 
Agents may be benefited by corre- 
sponding with 


W. S. WELD 
Superintendent of Agencies 













































THE —— THE PYRAMID | 











NEW HAMPSHIRE 


3.779, 569 67 1.554. 810.10 
3.877.646.70 1.193.546.08 


FIRE INSURANCE Co. 


a 2: 2332 7O 1.578.330 62 il 
—s. =29\ MANCHESTER, N. Hee 


x a "350. 079.05 os | 725.7078 
6. 6. StS. 829 58 __ 2,006,944 73 aS 





































6.969,672.54 | 2.100.428 41 
7,383.893.68 | 2.112.189 53 _ 
8.011,409.82 2.137,302.08 


TOTAL LIABILITIES $4,374,107.74 
POLICY HOLDERS SURPLUS $3,657, 502.08 | 









































The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to “The Successful Agent’’ the author says: 

The primary object of this book is to teach the agent how to sell life ingurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful ag~at, can 
readily understand. 


The old agent will find much in it that is new, and may be reminded of i:),ortant 
truths that he has forgotten, but its chief value for him will be that he ca ilise tt 
in instructing his canvassers. He may also wish a few additional copies for is »ortant 
customers. 

The book is handsomely printed on “‘featherweight’’ paper, from new, clear type. 
and is handsomely bound in cloth with title in gold. Copies are also bound i» “exible 


binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2. 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Curcago OFFIcE 135 WILLIAM © TREET 
INSURANCE ExcHANGE NEW York 
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